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Hnsecmuyuonnas npuenekamenbHOCMb pecUOHO8, UX UHHOBAYUOHHOE pA38UMUE 80 MHO2OM 3A8UCAM OM
COCMOSAHUSL PLIHOYHOU UHPpacmpykmypul. Peinounas ungpacmpykmypa sensemcs oCHOBOU opMuposanus
UHBECTMUYUOHHOL NPUBLEKAMENbHOCIU U OAA20NPUAMHOU UHHOBAYUOHHOU Ccpedbl peuonos. Pazeumas u
COANAHCUPOBAHHASL UHBECMUYUOHHASL UHPACMPYKMYPA CO30dem NPOYHYI0 OCHOBY Pe2UOHA, YCHMOUYUBYIO K
KPUBUCHBIM SI8TEHUAM. B cmamve paccmampusaromes nanpagnenusi hopmuposanust u co8epuleHCmao8anus
UHBECMUYUOHHOU UHDPACTIPYKINYDbL PESUOHO8 U GIUSHUE IMO20 NPOYEccd HA COYUATbHO-IKOHOMUYECKOE
paszeumue meppumopuil,; 000CHO8bIBACMCST HEOOXOOUMOCHb YHema pa3eumus UHGeCMUYUOHHOU U UHHOBA-
YUOHHOU UHDPACTPYKINYDbL 8 CIMPAMESULECKOM PeSUOHATbHOM YAPAGTeHUU.
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Investment appeal of the regions and their innovative development depend on the state of market infrastruc-
ture in many respects. Market infrastructure is the basis of investment appeal and favorable innovative envi-
ronment of the regions. Developed and balanced investment infrastructure creates solid basis of the region
steady against the crisis phenomena. In the article directions of formation and perfection of investment in-
frastructure of the regions and influence of this process on social-economic development of the territory are
considered. Necessity of recording of investment and innovative infrastructure development for strategic re-
gional government is substantiated.
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BaxxHo# XxapakTepuCTHUKOIN pbIHOYHON MH(PACTPYKTYPhl PETUOHA B COBPEMEHHBIX YCIOBUSAX
aBygeTCa obecrieyeHre OJaronpusTHOIO MHBECTHUIIMOHHOTO KJIMMAaTa U MHBECTULIMOHHON IpUBIIE-
KaTeJIbHOCTU. B phIHOYHBIX YyCIOBUSIX 3(()EKTUBHOCTh (QYHKIIMOHUPOBAHUS TEPPUTOPHUIM 3aBUCUT
OT psajia (PyHKIMOHAIBHBIX 3KOHOMHYECKHX cucTeM. [Ipu 3TOoM mepBocTeneHHas poJib MpUHAaIe-
KUT UHBECTUIIMOHHON MHpacTpykType. MHBecTUlinoHHAast THPPACTPYKTYypa peruoHa odbecrneynBa-
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€T UHBECTULIMOHHYIO IIPUBJIEKATEIbHOCTh, HHBECTUIIMOHHBIE TIOTOKHU, OLEHKY 3((EKTUBHOCTH HH-
BECTULMOHHBIX MPOEKTOB, JOXOJHOCTh UHBECTOPAM, YBEIMUYEHUE (DUHAHCOBBIX PECYPCOB, BO3MOXK-
HOCTb MX MCHOJIB30BAHHS ISl HOCIELYIOIMX HHBECTUIIHIA,

PbiHOYHAs MHQpPACTPYKTypa BBIMOJHAET CIEAYIOIIME BaKHble (YHKUHMU B OOecCreyeHUH
OJaronpUsATHOrO MHBECTUIIMOHHOTO KJIMMaTa M WHBECTUIMOHHON IMPHUBJIEKATENHOCTH PETHMOHA:
(dbopMupoBaHre (UHAHCOBBIX PECYPCOB JJIsi MHBECTHUIIMI; YyIPOIIEHUE NOpsAAKa MpUBJIeYeHUsS (u-
HAHCOBBIX PECYpPCOB JJIsi MHBECTHULIMI; oOecrieueHrne rapaHTUU MoJIydyeHUs! (PMHAHCOBBIX PECYpPCOB
JUI UTHBECTHULIMI; TOJy4eHre HHPOPMALUU O LIEHE MOIY4YEeHUs PECYpCOB JUIsl MHBECTHUIIMI; popMu-
poBaHME NMPUTOKA UHBECTULIU; (GOPMUPOBAHME MTPOLIECCa UHBECTUPOBAHUS [5].

dopmMupoBaHUE HHBECTULIMOHHOW PHIHOYHOM MH(PPACTPYKTYpbl PErMOHa CTAJIKUBAETCA C
OIIPENICIIEHHBIMU CJI0KHOCTSIMHM M3-3a HEJOCTATOYHOIO TEOPETUYECKOI0 OOOCHOBAHMS 3TOrO IPO-
1[ecca M HEJOCTAaTKOB B CHCTEME I'OCYJapCTBEHHOTO M MYHHMIIMIIAJILHOTO yrpaBieHus. BaxHol 3a-
nauded npu GOpMUPOBAHUU MHBECTULIMOHHON MH(PACTPYKTYphl PETHOHA SIBIISIETCS OLIEHKa o0ecre-
YEeHHOCTU MHBECTULIMOHHOW PHIHOYHOW MHGPACTPYKTYpoH U 3((EKTUBHOCTU €€ UCIOIb30BaHMUS.
Jlyig oueHKH 00€CIeYeHHOCTH PernoHa MHBECTULMOHHON PBIHOYHOM MHQpacTpyKkTypoi U 3¢ dek-
TUBHOCTH €€ HCIIOJIb30BAHUS MOKHO MCIIOJIb30BaTh CIEAYIOIIME [OKa3aTeNlu: J0Jisl MHBECTULIUH,
HCI0JIb30BAHHBIX Ha PEKOHCTPYKIUIO U MOJIEPHU3ALINIO, B 00IIEM 00beMe MHBECTULIMI PETHOHA;
JI0J11 UHBECTULIMHM B MalllMHbI, 000py0BaHUE, TPAHCIIOPTHBIE CPEACTBA B 0011eM 00beMe HHBECTU-
LM, UCIIOJIb30BAHHBIX HAa PEKOHCTPYKLIMIO U MOJEPHU3ALNIO; 00bEM MHBECTHUIIMI B HOBBIE TEXHO-
Joruu; 00beM MHBECTHIIMI B OCHOBHOM KamnMTaj MO BHJIAM SKOHOMUYECKOH N1eATENbHOCTH; CTOU-
MOCTb OCHOBHBIX ()OHJIOB CTPOUTEIHHON OTPACIU; MHBECTUIIMU B OCHOBHOM KaIlluTal B pacuyere Ha
IYIly HaCeJICHUsI.

OpHa u3 BakHeHINX QyHKIUN PRIHOYHON MH(PACTPYKTYpPhl pErMOHA 3aKJIIoyaeTcsi B ooec-
MEYEHUH WHBECTUIIMOHHOW NPUBJIEKATEIbHOCTH U B obOecrnedeHUH 3PQPEeKTUBHON pernoHaIbHOU
MHBECTULIMOHHON MOJUTUKU. PernoHanbHas MHBECTUIIMOHHAS MOJUTHKA MPEJCTABIIIET cOO0U co-
BOKYITHOCTb MEPOIPUITUHA, KOTOPbIE OCYHIECTBIISIIOTCS pErMOHAIbHBIMU OpraHaMu BJIACTU JJIS CO-
31aHusl OJaronpUsITHOIO MHBECTULIMOHHOTO KJIMMAaTa C LENbI0 pealn3alii OCHOBHBIX 33/1a4 COLM-
aJIbHO-3KOHOMUYecKoro pa3Butus. CojepixaHue COIMAIbHO-3KOHOMHUYECKON IOJUTUKH PEruoHa
onpezensercs crparerued pa3Butus. COCTaBHON YacCThIO CTPATETMU COLUAIBbHO-3KOHOMHYECKOIO
pa3BUTHUSI PETHOHA SABISETCS MHBECTHLIMOHHAs cTparerus. PpiHOYHas MHQpPACTPYKTypa peruoHa
Ipu3BaHa OOECHeYUTh pealu3alil0 HHBECTULHMOHHON CTpaTerMu W CTPATETHH COLUAJbHO-
SKOHOMMYECKOTO Pa3BUTHUS TEPPUTOPUH.

WHuBecTulIMOHHAST CTpAaTErusi perMoHa HarpapjeHa Ha TO, 4TOObI 00ECIEeYUTh B3aUMO/IEH-
CTBUSI SKOHOMMUYECKUX PECypCOB, KOTOpBIE HAIIPABIISIOTCS B MaTepUalibHblE U HEMaTepUajbHbIE
aKTUBBI. DTO MO3BOJISIET PErHOHAIIBHBIM OpraHaM yIpaBJieHHUs ONpPENesaTh NPUOPUTETHI Pa3BUTHS,
N0OUBasACh MPHU 3TOM YCTOWYUBOTO COLUATIbHO-DKOHOMUYECKOTO POCTAa U KOHKYPEHTHBIX MPEUMY-
niecTB pernoHa. Heo6xoauMo OTMETUTb, UTO pErnoHaIbHAsS UHBECTULIMOHHAS MOJUTHKA U (HOpPMU-
pOBaHHE PHIHOYHON MH(PACTPYKTYPhI KaKk (PaKTOpa MHBECTUIIMOHHOM MPUBJIEKATEIILHOCTH PErMOHA
B HACTOSIIIEE BpEeMsl HaXxOIATCSl B OIIPEJCIIEHHOM IIPaBOBOM BaKyyMe, Tak Kak IpUHUMaeMble dene-
paJIbHbIE 3aKOHBI IPOTUBOpEYAT JPYr APYry U HAIpPaBJIEHbl HA pa3pelieHHue KPUTHUECKUX CHUTYya-
11H, a HE Ha IIPOBEACHUE LI€JICHANPABICHHON PErMOHaIbHON MHBECTUIIMOHHOM MOMUTUKH [4].

PernonanpHbple 1 MyHHUIMNAIbHbIE OpraHbl YIPABJICHUS CTaparOTCs BOCHOIHHUTH MPOOEIIbI
(denepanbHbIX 3aKOHOB. [IpuHMMalOTCA MECTHBIE 3aKOHBI U JIpyrlieé HOPMATHUBHBIE aKThl, KOTOPbIE
PErYIUPYIOT UHBECTUIIMOHHYIO JESTENbHOCTh B perMOHaX. DTUMH 3aKOHAMHU BHOCSITCSI OIIPEIEIICH-
HbI€ YTOUHEHUS B COJepKaHNE MHBECTULIMOHHOMN JeSITeIbHOCTH, 0003HaYal0TCs IpaBa U 00sS3aHHO-
CTH MHBECTOPOB, NMPUHIIUIBI PETYIUPOBAHNUS UHBECTULIMOHHON JESTENbHOCTH OpraHaMu rocyjap-
CTBEHHOW M MECTHOH BJIACTH, YCIOBUS MPUBJICUCHUS] MHOCTPAHHBIX MHBECTOPOB, MPOLEAYPbl KOH-
KYpCOB MHBECTHIIMOHHBIX IPOEKTOB, FOCY/IapCTBEHHbIE FrAPAHTUN UHBECTULIMOHHON J1€ATEIbHOCTH.

2 Pacniopsixenue Ipasutenscra P® Ne 2227-p or 8.12.2011 r. «O CTpaTeriy HHHOBAIIMOHHOTO pa3BUTHs PO
Ha niepuoa 1o 2020 r.»; Pacnopsixenue IlpaButensctea PO Nel662-p ot 17.11.2008 r. «O KoHuenmu 10iarocpoyHoro
COIMANILHO-O)KOHOMHUYECKOT0 pa3ButTusi Poccutickoit denepanuu Ha nepuoj a0 2020 rogax».
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B 10 xe Bpems npaBoBasi 6a3a B periOHaJIbHBIX 00pa30BaHUAX HE ABJISAETCS TOJTHOM.

®opmupoBaHue PHIHOYHON HWHBECTULMOHHON HMHQPACTPYKTYpPhl U OMPEIEIIEHUE TJIaBHBIX
1ene MHBECTULMOHHOM IMOJIMTUKU MO3BOJIAIOT CPOPMYIHPOBATH OCHOBHBIE €€ 3aJaul, PEUIeHHe
KOTOPBIX IPUBOJUT K pealu3alMy 3THX LeJIel: POCT MHBECTULIMOHHOTIO NMOTEHIIMajla PeruoHa; Imno-
BBIIIEHUE KAuecTBa KU3HU JIIO/IEH; NOBBIIICHUE KaueCcTBa OKPY)KAloIlel cpesibl; pOCT MPOU3BOIU-
TEIBHOCTU TPYJa; SKOHOMHYECKUH POCT B pErnoHe Ha OCHOBE MHHOBaLUi. D¢ (deKkTuBHOCTL (op-
MHUPOBaHMS PHIHOYHOW MHBECTULIMOHHOW MH(PACTPYKTYpPhl U MHBECTUIIMOHHOMN MOJUTHKU pEruoHa
TpeOyIOT CUCTEMHOCTH, YETKOCTH U OOOCHOBAHHOCTH NPUOPUTETOB. MHpoBasi U OTEUECTBEHHAs
MIPaKTHKa MMOKAa3bIBAET, YTO JIYYILIUM HHCTPYMEHTOM (OPMHUPOBAHUS PHIHOYHON MHBECTUIIMOHHOM
MHQPACTPYKTYpbl U MHBECTHUIIMOHHOW MOJMTUKU PErvOHa SIBJISIFOTCS Li€JeBble mporpamMmsbl. Bax-
HBIM 3JIEMEHTOM HHBECTUI[MOHHOM MOJMTHUKH, KOTOPAsl peajiu3yeTcsl ¢ MOMOILbBIO LIEJIEBBIX IpO-
rpaMM, SBJISIETCS BbIAEJICHUE MPUOPUTETOB pa3BUTHs perruoHa. CrennaabHOE MpHUBJICUYEHUE MHBE-
CTHIIMI MOKET YKpENnuTh OCHOBHBIE OTpaciu peruoHa. CTparernueckoe 3HaYeHHE KIHOYEBBIX OT-
paciieif MOXHO OLIEHHBATh 10 CIAEAYIOIINM KPUTEpUAM: A0Js J0OaBICHHON CTOMMOCTH B IPOU3BO-
JMMOM TIPOJIyKTE; 3aHATOCTh HACEJICHUS; MHBECTUIIMOHHAS IIPUBJIEKATEIbHOCTD; MIEPCIEKTUBA PO-
CTa U MOCJIEYIOIEr0 SKCIOPTa IPOAYKIIH.

bonbioe BiausHue Ha (OPMUPOBAHHE PBHIHOYHOM HHQPPACTPYKTYphl M HWHBECTULIMOHHBIE
IIPOLIECCHl B PErMOHE OKAa3bIBAE€T (PMHAHCOBOE COCTOSIHUE NMPEANPUSATHH, BEIyLUIUX B HEM XO3sH-
CTBEHHYIO JIESITEIbHOCTh, TaK KaK 3TO MEPBbIH UCTOYHUK MHBECTULIMOHHOM NeATenbHOCTH. [pyru-
MU BaKHBIMH (DaKTOpaMH, KOTOPbIE BIUSIOT HA MHBECTULIMOHHYIO AKTUBHOCTb B PETHOHE, SBJISIOT-
Csl: OJIMTUYECKHUE 0KHMJIAaHUS; IKOJIOTHYECKasi 0OCTAaHOBKA; IKOHOMUYECKasi KOHbIOHKTYpa PhIHKA;
YPOBEHb HaJI0ro00JI0’KEHUSI; KOHKYPEHTOCIIOCOOHOCTh MPOIYKIIMH; YPOBEHb MOHOIIOIM3MA B UHBE-
cTUIIMOHHOM cdepe [1; 2]. Pa3Butue ppiHOYHON MHOPACTPYKTYpHl Kak (pakTOpa MHBECTHLIMOHHON
MIPUBJIEKATEIbHOCTH M MHBECTUIMOHHBIE MPOLECCHl B PETMOHE YBEIMYMUBAIOT MPOU3BOJICTBEHHBIH
MOTEHLIMATI TEPPUTOPUIl Ha Oojiee BHICOKOM HAy4HO-TEXHHYECKOW 0a3e, criocoOCTBYIOT CO3AaHUIO
KOHKYPEHTOCIIOCOOHOM MPOAYKIUHU U HOJACPKKE COLIUATIBHO 3HAYUMBIX OTpaciieil SKOHOMUKH.

Jlyig pa3BUTHS PHIHOYHOM MH(PACTPYKTYpPhl KaK (pakTopa MHBECTHUIIMOHHOW MpPHUBIIEKATEIb-
HOCTM W WHBECTULMOHHBIX IIPOLECCOB BAXHO OCYLIECTBISITH MOHHMTOPUHI COLMAJIbHO-
SKOHOMMYECKOTO Pa3BUTHSI PETUOHA, KOTOPbI HEOOXOAMMO MPOBOJUTH B TEUEHHUE BCETO MHBECTU-
HMOHHOTO IuKia. [IpoBeneHne MOHUTOpPUHIA O3HAYaeT MOCTOSHHBIA KOHTPOJIb 32 pe3ylbTaTaMu
peayinzanuu 1eneBbix nmporpaMmm. Kpome Toro, nmpoBeieHue MOHUTOPUHTA BaXKHO U1 ONIPEIEICHUS
3¢ (GEeKTUBHOCTU pPeaau3aluy HHBECTUIIMOHHOM MOJIUTUKH.

MOHHUTOPHUHT pa3BUTHUSI PHIHOYHOW MHQPACTPYKTYphl Kak (pakTopa MHBECTULIMOHHOW MpHU-
BJIEKAaTEJIbHOCTU ¥ MHBECTULIMOHHBIX IIPOLECCOB B PETMOHE JOJHKEH MPOBOIUTHCS IO CIEAYIOIINM
KpUTEpUSM U MOKa3aTeasiM: 00beM MHBECTULIMH B LIEJIOM IO PErHOHY; CTPYKTYpa MHBECTULIMH 110
OTpaciisiM SKOHOMUKHM PETHOHA; CTPYKTypa MHBECTULUN B COLIMAIbLHOM cdepe; CTpyKTypa pealib-
HBbIX MHBECTUIUH HA OXpaHy OKPY)KaloIleld cpe/bl; COOTHOLIEHNE MHBECTUINI B IIPOU3BOJICTBEH-
HYIO ¥ HENPOU3BOJICTBEHHOW c(epbl; HHBECTUIIMA B OCHOBHOM KamuTall; yAEIbHBIH BEC rocynap-
CTBEHHBIX MHBECTUIMI; 00bEM MHOCTPAHHBIX MHBECTHUIIMI; HHOCTPaHHbIE MHBECTUIMHU IO OTpac-
JIIM SKOHOMUKH; UHBECTUIMH 10 opMaM COOCTBEHHOCTH; pacHpe/iesieHne NHBECTUIUM HCTOYHU-
KaM (pMHaHCHPOBaHMS; CTPYKTYpa BHEOIODKETHBIX HCTOYHUKOB (PUHAHCHPOBaHUS UHBECTULIUH [3].

[Tonutuka pa3BUTHSI PHIHOYHOW MHPPACTPYKTYphl Kak (paKToOpa MHBECTULIMOHHOMN IpHBIIE-
KaTeJIbHOCTU U MHBECTUIIMOHHBIX IIPOLIECCOB B PErHOHE pa3padbaThIBAaeTCs U pealn3yeTcsi OpraHaMu
peruoHanbHOro ynpasieHusi. Opraubl yrpaBjieHHs perMoHa MOTYT BO3JIEHCTBOBAaTh Ha CYOBEKTHI
PBIHKA C LIETbI0 YCTOMYMBOIO Pa3BUTUS TEPPUTOPHH B HY>KHOM HAIPABIICHUH, MPUMEHSS pa3iny-
Hbl€ UHCTPYMEHTBI. THCTpYMEHTHI ynpaBlieHUs! pa3BUTUEM PHIHOYHON MHPPACTPYKTYphI Kak (ak-
TOpa UHBECTULIMOHHOW MPUBJIEKATENLHOCTH U MHBECTULIMOHHBIX MPOIIECCOB B PETMOHE MOKHO pas-
JIeNIUTh HA UHCTPYMEHTBI MPSIMOTO M KOCBEHHOTO BO3/IEHCTBUSL.

K nHCTpyMEHTaM IpSIMOTO BO3AEUCTBUS OTHOCATCS: PETMOHAIBHBIA U MyHUIUMIIAJIbHBIN 3a-
Ka3; JIbFOTHOE HAJI0roo0J0KeHNEe MHBECTUIIMOHHBIX MPOEKTOB; JIbIOTHOE KPEAUTOBAHUE MHBECTH-
LMOHHBIX MPOEKTOB; FapaHTUU AIMHUHHUCTpAI perioHa (UHAHCOBBIM OpraHMU3alUsAM, KPEAUTY-
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IOLUM MHBECTUIIMOHHBIE MPOEKThI; KOMIIEHCALIMSI LIEHbI Ha TOBAPBI U YCIIYTH, [TOIY4YE€HHbIE IIPU pe-
aIM3aly MHBECTULIMOHHBIX MPOEKTOB; COJEHCTBUE B AKCHEPTU3E U JIMLIEH3UPOBAHUU JESATEIIBHO-
CTH MHBECTOPOB; OpraHM3allisi KOHKYPCOB MHBECTUIMOHHBIX IPOEKTOB; COJACHCTBUE JIM3UHTY Kak
(akTOpy MHBECTULIMI; PECTPYKTYpHU3aLlUs JOJIT0B CYObEKTOB X0341iCTBOBAHUS, BEIYILIUX UHBECTHU-
LUOHHYIO JEeSATEIbHOCTh; Pa3BUTHUE KOHCAITUHIOBOM [ESATEIbHOCTH; PETMOHAJIBbHOE M MYHHIIH-
NajgbHOE 3aKOHOJATEILCTBO M0 PErYIMPOBAHUIO HHBECTULIMOHHOM AedarenbHocTU. K MHCTpyMeHTam
KOCBEHHOT'O BO3JICHCTBUSL OTHOCATCS: PEryJupOBaHHUE LIEH U Tapu(oB Ha OTAEIbHBIE TOBaphl U
YCIIYTH; 3KCHOPTHBIE U HMMIIOPTHBIE TaMOXEHHbIE Tapudbl; J000MpOBaHHE HWHTEPECOB PErUOHA;
Oro/KeTHas MOJUTHKA; TOCYyJapCTBEHHbIE MHBECTULIUU [6].

OneHka MHBECTULIMOHHON M MHHOBAIIMOHHOW MH(PAcTPyKTYphl PErMOHOB, CTpaTeruu cba-
JAHCUPOBAHHOTO €€ pPa3BUTHS, MOBBIIIEHNE HWHBECTULMOHHOW MPUBIEKATEIbHOCTU TEPPUTOPUH,
(dbopmupoBaHue OJaronpUsITHON MHBECTULMOHHON M MHHOBAIIMOHHOM CpPEbl SIBJSIOTCS BaXKHBIMU
3aJjauaM¥ PErMOHAIBLHOIO YIIPABICHHUS.
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Honumuka umnopmosamewenuss 00beOUHAem 6Ce CMPAHbL MUPA, XOMSA OHA OCYUeCMEIAEMCs N0 PA3HbIM
cmpamezusiM, HO KOHeUHblll umoe eOuH 01 8CceX CMpAaH U 3aKA0UAemcs 8 NOJONCUMENTbHOM pe3Vibmame
obecneyenus pazeumusl NPOMbIULEHHO20 NOMEHYUANa U GOPMUPOBAHUs YCMOUYUGOU 0a3bl 01 camodo-
CMAMO4YHOCIU IKOHOMUKU HA MUPOBOM PbIHKE.

3apybesrcuviii onvim gvloensiem mpu MoOeiu UMHOPMO3AMEUeHUS. BHYMPUOPUEHIMUPOBAHHYIO, BHEUHeOpU-
EHMUPOBAHHYIO U CMEULaHHYI0. Yuumoeleas ece 0cOOEHHOCMU U NPAKMU4ecKoe HpUMeHeHUe, MONCHO coe-
J1amb 8bl800, UMO CMEUWAHHAL MOOenb Hauboaee d¢hgpexmuena 0na Poccuu, max kax ona npuooum x Moou-
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