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Bantomuas norumuxa npedcmagnsem cobou MOWHbBLL UHCMPYMEHM Pe2yIupO8aHUs PA3GUMUS IKOHOMUKU
eocydapcmea. Yepes éantomuoe pe2yauposanue 20Cy0apCmeo MOICem 61Uusims Ha KyPC 640N, YPOGEHb UH-
Grsyuu u bespabomuysl, 00vEM IKCHOPMA U UMNOPMA, A AKIHCE HA PA3GUTNUE ONPEOeeHHbIX CIMpamezu-
YeCcKU BAXCHLIX ompacieli dKoHoMuxu. Hanpasnenue paszsumus npeonpusmuil maxodice C8s3aH0 ¢ KYpPCoM
santom. B 3agucumocmu om cghepvl npouzeo0Ccmea u Kypca 6aiiom npeonpusimue Moxicem ebloOpamsv npu-
OLLILHBLL 015 CeOs1 6HYMPEHHU UNU 8HEWHUL PLIHOK. P® nHa dannoil momenm Hayenena Ha yseauyeHue 0oiu
9KCHOPMA 6 COBOKYNHOM MOBAPO0OOpOme.
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BanioTHas monuTHKa UrpaeT OrpOMHYIO POJIb B Pa3BUTUH U YCHEIIHOM (DYHKIIMOHHUPOBAHUU
MPEANPUITHHI, HALEJIEHHBIX HA MPOU3BOJCTBO 3KCIOPTHOM IMPOAYKLUMH. B 3aBHCHMOCTH OT Kypca
BAJIIOT U3/IEPIKKH, a TaKXKe MOJIydaeMblil J0X0 MOTYT KosiebaThesi. BHauane cnenyer pasoOparbces,
YTO MpeACTaBIsieT coOO0M BaIIOTHAS MOJIUTHKA U KaKOE€ BIMSHUE OHA OKa3bIBAET HA SKOHOMHUYECKOE
pa3BUTHE TOCYAAPCTBA.

BanioTHas nmonuTtuka npeacraBisieT co00i COBOKYIHOCTh AIKOHOMUYECKUX, OpraHU3al[MOH-
HBIX ¥ TOCYIapCTBEHHBIX MEP 10 PErYIMPOBAHUIO BaTIOTHBIX OTHOILICHUH.

MeponpusTus, OCyILECTBIsIEMbIE B paMKax BAJIOTHOW MOJUTHKHU, MOTYT ObITh HaIllpaBJICHbI
Ha pelleHre TeKYLIMX SKOHOMHYECKHX 3a/ay WM Ha peaju3alyi0 CTPATEerMyecKoro IjiaHupoBa-
Hus. Takum 00Opa3oM, BaTtOTHAS TIOJTUTHKA MOXKET OBITh CTPATETUUECKON U TEKYIIICH.

Crparernyeckasi BaJlOTHasl MOJUTHKA IPEJCTaBiIsieT cOOOM CHUCTEMY MEpOINpUSTUH, OCY-
LIECTBIIIEMbIX Ha YPOBHE MEXKJYHAPOJIHBIX U OOIIEIKOHOMHYECKUX OTHOIICHHH, HAlleJIeHHBIX Ha
pellIeHre OCHOBHBIX SKOHOMUYECKUX 3a/1a4 rOCyapCTBa:

- obecrieueHne CTabMIbHOIO SKOHOMUYECKOTO POCTa;

- ONTUMU3ALUS YPOBHS 0€3paboTHUIIbl U HHMISIUN B COOTBETCTBUU C YCTAaHOBJICHHOMN MOJIH-
THKOM pa3BUTHUS 3HAYCHUII.

JUia nocTuKeHHsl JaHHBIX 3a]ad BaJIOTHAs IMOJIMTHKA JOJDKHA ObITh HAlpaBieHA Ha IMOJ-
JEp/KaHKE CIECAYIONIUE 3a/1a4:

- cTabuibHOro (YHKIIMOHWPOBAHMS HAIIMOHAIbHOW BAJIOTHI U MOJAJCPYKAHUS MOKYINATEelb-
CKOM CIIOCOOHOCTH HAallMOHAJILHOM BaJIIOTHI BHYTPH rOCYAapCTBa;

- CTaTUYHOTO Kypca HAallMOHAJILHOM BaJIOTHI HA MEX/IYHAPOIHOM PbIHKE BaJIIOT;

- aKTUBHOCTH IIJIATE&KHOTO OanaHca rocyaapctsa [1].

Crparerunyeckasi BaJIIOTHasl MOJIMTHUKA BKIIOYAET B c€0sl COBOKYITHOCTh KPaTKOCPOUHBIX MED,
HaIPaBJICHHBIX HA PErYJIMPOBAaHUE BATIOTHBIX KYpCOB, BAJIFOTHON CUTYalluu U MOJIOXKEHUE Ha PbIH-
K€ JJParolieHHbIX METAJJIOB.

Tekylias BajtoTHas MOJIUTHUKA MPEJCTABIAET COOON KOMILJIEKC MEp MO ONEPAaTUBHOMY PeEry-
JUPOBAHUIO KOHBIOHKTYpPbI PbIHKA BAJIOT U HaIpaBlieHa Ha obecriedeHue Oecriepe0oiHOro (pyHk-
LMOHUPOBAHUS BHYTPEHHETO BAJIFOTHOTO PhIHKA.

K 3agadam Texyiel BaIFOTHON MOJUTUKH FOCYJapCTBA OTHOCSTCS:

- CMSITYEHHUE U TPEOJI0JIEHUE MOCIEACTBUI KPU3UCHOTO TOJIOKEHHUS Ha PBIHKE BAIIOT, a
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TaKKe JOCTKEHHE CTa0MIIBHOTO BAIFOTHOTO Kypca;

- BBEJICHUE BAJIIOTHBIX OIPAaHUYEHUM JJI aKTUBU3ALMU CAJIBJ0 IJIATEKHOTo OanaHca, rnepe-
X0J1 K KOHBEPTHUPYEMOCTH BaJIIOThI;

- CTUMYJIMPOBaHHE NHBECTULIMHN U3-3a TPaHUIIbl, JIMOepanu3aius BaIlOTHOIO PEKUMa.

B 3aBucuMoOCTH OT IPOBOAMMOM BaOTHOM MOJUTUKHU TOCYAApCTBA M3MEHEHUIO MOJBEpra-
€TCsl COOTHOLIEHHE 1IeH Ha TOBaphl U YCIYrd B HALIMOHAJIBHOMN BaJIOTE, peallu3yeMble BHYTPH TOCy-
JapCTBa U Ha PhIHKaX 3a pyOe:koM. DiaeMeHThI U (POpMbI BaTIOTHON MOJIUTUKH TPaHCHOPMUPYIOTCS
I10J1 BO3JIEHCTBUEM 3BOJIIOLIMM MHUPOBOTO XO3sIIICTBA, SKOHOMHYECKOIO MOJIOKEHHUSI CTPaHbl U pac-
CTaHOBKH CHJI HA MUPOBOM PBIHKE.

B o6miem Buje k 351eMeHTaM BaJIIOTHOM MOJUTHUKU OTHOCSITCS:

1) moynMTHKa BAIOTHOTO Kypca;

2) onTUMH3ALMS YPOBHS KOHBEPTUPYEMOCTH HAIIMOHAJILHOW BaJIIOTHI;

3) KOHTPOJIb U PETYTUPOBAHUE BATIOTHI;

4) ynpaBieHHe roCcyAapCTBEHHBIMH pe3epBaMu;

5) BaJIOTHOE COTPYIHUYECTBO C APYrUMU TOCYAapCTBAMU;

6) ydacTrie B MUPOBBIX BaIFOTHO-(DMHAHCOBBIX COOOIIECTBAX.

BanioTHas mosiMTHKa TECHO CBSI3aHO C JIEHEKHO-(GUHAHCOBOM IMOJIMTUKOM, BKIIOYAIOIIEH B
ce0sl COBOKYIHOCTh MEp 10 PEryJupOBaHMIO ONEpalvii Ha IEHEKHOM PBIHKE, [0 YIPaBJIEHUIO MPO-
LEHTHBIMU cTaBKaMu LleHTpanbHOro 0aHKa 1 10 YyCTaHOBJICHUIO PE3EPBHBIX TPEOOBAHUIM.

OpHuM W3 HanboJjiee Ba)KHBIX MHCTPYMEHTOB peaju3alliy BaJIIOTHOW MOJUTHKHU SIBISIETCS
BAJIIOTHOE PETYIUPOBAHUE, KOTOPOE MOXKET OCYLIECTBIISITHCS KaK Ha pErMOHaIbHOM, TaK U Ha MEX-
rocy/lapcTBEHHOM YpOBHsX. Ha rocynapcTBeHHOM YpOBHE BaJIOTHOE PETYJIMPOBAHHME BKJIHOYAET
OpraHU3alMOHHbIE, IKOHOMUYECKHE, 3aKOHOAATEIbHbIE U aJMUHUCTPATUBHBIE MEPhI MO yCTAHOB-
JICHUIO YINOPSA0YEHHOTO IMPOBEACHUS ONepaluil ¢ BaJIIOTHBIMU LIEHHOCTAMH, 110 PEryJINPOBaHUIO
MepeMEIEHHUs] BAJIIOThI 3a MpeAesbl TOCYAapCTBa WM HA €ro TEPPUTOPUH, IO YCTAHOBIEHUIO pe-
KUMa MHOCTPAHHBIX MHBECTHUIIMH, a TaKKe M0 MOJACPKaHUIO CTAaOUIBHOTO Kypca HallMOHAJIbHOM
BAJIIOTHI U HALIMOHAJILHOTO IJIATEKHOTO OajaHca.

K ¢popmam BanoTHOTO peryampoBaHusi OTHOCATCS:

- TUCKOHTHAs MOJINTUKA — 3TO MOJIUTHUKA MOBBIILIEHUS UM MOHWKEHUS! Y4€THOM CTaBKH, KO-
TOpast MPOBOJUTCS LIEHTPAIbHBIMH SMUCCUOHHBIMU OaHKaMU;

- JIeBU3HAs MOJIMTHKA pealIn3yeTcsl uepe3 NpoJaky I NOKYIKY HHOCTPAHHOW BaJIlOTHI;

- TuBepcU(pUKaILUs BaIIOTHBIX PE3€PBOB — U3MEHEHUE CTPYKTYPhl BaJIIOTHBIX PE3€pPBOB Ta-
KM 00pa3oM, 4TOObI B BAJIIOTHBIE PE3EPBbI BXOAWUIU BAIIOTHl Pa3HBIX FOCYAApPCTB, KOTOpbIE Ha
JAHHBI MOMEHT SBJISIIOTCS Hanbosiee yCTOMYMBBIMU Ha MEXKIYHAPOIHOM PhIHKE;

- BJIIOTHBIE OTPAHUYEHUS U KOHTPOJIb;

- ONTUMU3ALUsl YPOBHSI KOHBEPTUPYEMOCTH BaJIFOTHI;

- YOpaBJ€HUE PEKXUMOM BAJIFOTHOTO KypcCa;

- U3MEHEHHUE BAJIIOTHOTO Kypca (AeBajbBalus U peBaibBaius). [leBanapBanus nposBiIseTcs
yepe3 opUIMaAIbHOE CHM)KEHHE OOpallaroIuics JeHEKHONW Macchl MO OTHOILIEHHUIO K «TBEPABIM»
BamtoTaM. PeBanbBanus siBisieTcss 00paTHBIM ITPOILIECCOM JIeBabBaluH [3].

BanioTHas mosMTHKa rocyiapcTBa OKa3bIBAaeT BJIMSHHME HAa SKOHOMMUYECKOE IIOJIOKEHUE B
CTpaHe U, KaK pe3yJibTaT, Ha YPOBEHb Pa3BUTHsI ONpEIeNIeHHbIX Npeanpustuil. Hanpsamyro BamoT-
Hasl MMOJIUTHKA OKA3bIBA€T BIMSHUE HAa OpraHU3aluy, pealn3yolue CBO MPOAYKIHIO Ha BHEITHUX
peiHKax. [nst ycnemrHoro GyHKIMOHMpOBaHUS (PUPMBI €€ MPOIYKLHUs J0JKHA o0nagaTh ompene-
JIEHHOW KOHKYpPEHTOCIIOCOOHOCTBIO.

B nensix nogaep:kanusi U yBEIMUEHUSI 5)KOHOMUYECKOTO pOCTa Mepe]] rocy1lapcTBOM BCTaeT
npoOsieMa Co3AaHUs U pacliupPeHHs] KOHKYPEHTOCIIOCOOHBIX HAIIMOHAIBHBIX (DUPM, MTOCKOJIBKY I1O0-
JUTUYECKAsE U SKOHOMUYECKAsi MOLIb CTPaHbl HAXOAUTCS B IMPSIMON 3aBUCHMOCTH OT CTENEHH yya-
CTHSI B MHPOBOW TOProBil€, CIIOCOOHOCTH PACHIMPATHh U YACPKUBATH OINpPEAEICHHbIE CErMEHTHI
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PBIHKA, IPOU3BOJIUTEH TOBAPHI U YCIYT'H, COOTBETCTBYIOIINE MUPOBBIM CTaHIapTaM.

YpoBeHb KOHKYPEHTOCIIOCOOHOCTH CTpaHbl OIpPENeNsieTcs Ha OCHOBAaHUM JIBYX HHJIEKCOB:
UHJEeKca ri100anbHOW KOHKYPEHTOCIIOCOOHOCTH U MHAEKCa KOHKYPEHTOCIIOCOOHOCTH O13Heca.

CoBpemeHHasi CUTyallusi HA MUPOBOM DPBIHKE XapaKTepU3yeTcs KOHKYPEHTHOH OoprOoi, B
KOTOpO#l IpenMylecTBaMu 00J1a1at0T He Te GUPMbI, KOTOpPbIE MPOU3BOAAT HanboJiee KauyecTBEH-
HYIO MIPOJIYKIIUIO, a T€, MHTEPECHl KOTOPHIX Haubosiee 3amuieHbl. JIroboe rocyapcTBo cTpeMuUTcs
K CO3J1aHUIO HamOoJsiee OJIaronpusITHBIX YCIOBUH A pa3BUTHS OU3HEca, IPUYEM IPUOPUTET OT/Ia-
€TCsl MaJIOMY U CpPEJHEMY IKCIOPTHO OPUEHTHPOBAHHOMY U MHHOBALMOHHOMY OusHecy. [l noa-
JepKaHusl ONIaronpusTHBIX YCIOBUM A pa3BUTHs Ou3HEca peanu3yercs ruOkas TaMmOXKeHHas,
HaJIOroBasi MOJINTHUKA U CUCTEMA CTPaxoBaHUSL.

O6beM 3KcropTa ¥ UMIOPTA HAXOAUTCS B MPSMON 3aBUCUMOCTH OT BaJIIOTHOI'O KOHTPOJIS U
perynupoBaHus. Uepes BaIOTHYIO MOJUTHKY PEATU3YIOTCS CIEAYIOIIKE 3a/1Ja4l FOCyAapCcTBa:

- BIIMSIHUE HA CTPYKTYPY BHYTPEHHETO PbIHKA;

- CMSIT'YeHHE BIIMSHUA KOJeOaHUM Kypca HHOCTPaHHbIX BAJIIOT;

- yIpaBlieHUE BATIOTHBIMU PE3EpBaMU rOCYIapCTBa;

- yIpaBJIeHUE JABM)KEHHEM KaluTalla: MHOCTPAaHHBIMU HWHBECTULUSMH, BJIOKEHUSMHU Kalu-
Taja B UHOCTPAHHBIC aKTHUBHI [2].

Konebanus BanOTHOTO Kypca OKa3blBalOT BO3/EMCTBUE HA TOPrOBBIM U IJIATEKHBIN OaaHC
CTpaHbl. BHeNIHeTOpropeiil 0anaHc onpenesieTcsl Kak COOTHOIIEHHE dKCIOpTa U UMIIOPTa MPOIYK-
U,

[TonoxurenpHas pazHULAa MEXAY IKCIOPTOM M HMMIIOPTOM BBI3bIBA€T IOBBIIMIEHHE Kypca
HallMOHAJIbHOM BamioThl. OTpHUIATEIHLHOE CallbJJO TOProBOro OajaHCca yKa3blBaeT Ha IPEBBILICHHUE
pacxo/10B 3a rpaHullel HaJ Joxoaamu. JlaHHas cUTyalusl XapakTepu3yeTcss poCTOM CIpoca Ha MHO-
CTPaHHYIO BAJIIOTY CO CTOPOHBI YY4aCTHUKOB BAJIIOTHBIX ONEpAaLUid U POCTOM MPEIOKEHUS HALlUO-
HaJIbHOW BaJIOTHI, 4YTO O0OYCIIaBJIMBAET MAJIEHUE Kypca HALIMOHAIBHOMN BaJIOTHI.

[IpaBuTENbCTBO TOCYAPCTBA C LIETBIO CTUMYIMPOBAHUS JIEJIOBOM aKTUBHOCTH YacTo mpude-
raeT K UCKyYCCTBEHHOMY OCa0JeHHIO Kypca HallMOHAJIbHOM BaitoThl. M3-3a neBanbBaluu mojanaep-
YKUBAETCS] BBICOKUI YPOBEHb KCIIOPTA U MOBBIIIAETCS KOHKYPEHTOCIIOCOOHOCTh (pUpM Ha MUPOBOM
PBIHKE.

Crnabopa3BUThIE CTpaHbl XapaKTEPU3YIOTCS OTPUIIATETHFHBIM CaTbJI0 TOPrOBOrO OanaHca, u4To
0OBSICHIETCS HU3KUM I0Ka3aTeJIeM SKCIOPTa B CBSI3U C HU3KOM KOHKYPEHTOCHOCOOHOCTBIO MPOJIyK-
LMY KaK Ha BHYTPEHHEM, TaK U Ha BHEIIHEM pbIHKaX. MICKyCCTBEHHOE CHIKEHUE Kypca HallMOHANIb-
HOM BaJIIOTHI B JJAHHOM CUTYalluM HE MPUBEJIET K MOBBILICHUIO JIEJIOBOM aKTUBHOCTHU U K YBEJIHMUEHHUIO
sKcnopTa. JleBanbBauys B JaHHOM CUTyallMy MPUBEAET K BHICOKOM MHQUISIIMK U K CHUKEHHUIO TIOKY-
MaTeJILCKOM CIIOCOOHOCTH HALMOHAJIbHOM BaitoThl. Ciiabopa3BUTHIE TOCYIapCTBA OKa3bIBAIOTCS He-
CHOCOOHBIMU IUIATUTH MO0 CBOMM 00s13aT€IbCTBAM IEpe]] HHOCTPAaHHBIMU TrocyaapcTBaMu. [Ipennpus-
TUS, BBIHYXKJCHHBIE 3aKyIIaTh CbIPbE, MaTE€pUaibl U TEXHOJIOTUH 3a TPaHMLIEH, YBEIMUUBAIOT U3/1EPK-
KU U ce0eCTOMMOCTh NMPOIYKIIUU U OKa3bIBAIOTCSI HEKOHKYPEHTOCIIOCOOHBIMHU.

CHuxkeHue Kypca HallUOHAJIbHON BAJIIOThI BBITOJIHO TOJIBKO MPEANPHUATHIM, OPUEHTUPOBAH-
HBIM Ha 3KCIIOPT, TaK KaK MPU KOHBEPTHUPOBAHUH BBIPYYEHHOH B MHOCTPAHHOU BajJIOTE BBHIPYUKH B
00€eCleHEHHYI0 HallHOHAJIbHYIO0, OHU NOJY4aloT J€BaJIbBAllMOHHBIN JOXOI.

Poccus Ha naHHBI MOMEHT Ipe/CTaBieHa Ha MUPOBOM PBIHKE B OCHOBHOM KaK 3KCIIOPTEP
MHHEpaJIbHBIX pecypcoB. Okomo 70% sxcropra PO B ToBapHOU CTPYKType MPUXOIUTCS HA MUHE-
pasibHbIE pecypchl (HedTh, Ta3).

ChIpbeBble KOMIIAHUHM OCTAIOTCSI OCHOBHBIMU 3KCIIOPTEPaMH, U3BJIECKAIOIIMMU OOJIbLINE Jie-
BaJIbBALlMOHHBIE J10X0/bl. Peanu3yromascs Ha JaHHBIH MOMEHT BaJIFOTHAs MOJUTHKA B MOJHOM Me-
pe oTBevaeT uHrepecam (GopM, OPUEHTUPOBAHHBIX HA SKCIOPT ChIPbEBBIX pecypcoB. OHAKO CUTY-
alysl Ha BHYTPEHHEM pbIHKE JJI HAMOHAJIBHBIX NPEIIPUITUA XapaKTepU3yeTCs] CHUKEHUEM I10-
KyHaTeJlbCKON CIOCOOHOCTH HAIMOHAJIBHOW BaJIOTHl; BBICOKUMM TEMIIAaMHM pocTa MHOIAIUY; 10-
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BBIIIEHUEM YPOBHS M3JIEP>KEK IPOU3BOJICTBA; CHIDKEHHUEM IOKYIaTeIbCKOM CIIOCOOHOCTH Hacee-
HUs; TpeobiiajJaHieM KOHKYPEHTHBIX IPEUMYIIECTB UMIIOPTHON POAYKLIUH.

OCHOBHBIMU 33/layaMH pa3BUTHUSL SKOHOMHMKHU Poccuu siBisieTcss pa3BUTHE HAYKOEMKHUX U
TEXHOJIOTMYECKUX OTPACIIEH MPOU3BOJICTBA C LENbI0 YBEIUYECHHS JOJIM MHHOBALIMOHHOTO ITPOJIYKTa
B 00111eM 3KCIIOPTE, YTO TpeOyeT BECHHS aKTUBHOM BaJIFOTHOM MOJIUTHUKH.

B 2015 rony LIb P® ocymecTBui nepexoj K IUIABAKOLIEMY KypCy, MCKIIOYMB MPU 3TOM
MpsIMOE BJIMSIHUE Ha KypC HallMOHAJIBbHOM BairoThl. JIaHHBIN Hepexo] MOKET CIOoCOOCTBOBATH OII-
TUMHU3AIMK YPOBHS MH(MISALIUU B pa3IMYHBIX CTPAHAX, YPAaBHOBEUIMBAIO IUIATEKHBIX OaJaHCOB, a
TaK)Ke€ PACIIMPEHUIO BO3MOYKHOCTH IIPOBEACHUS BHYTPEHHEW JECHEKHOW MOJHUTUKHU OTAEIbHBIMHU
LHEHTpaJbHBIMU OaHkaMu. OJHAKO YMEHBIIUTH YPOBEHb MH(ISLUU MPEACTABISETCS BO3MOMXKHBIM
TOJIBKO 3@ CYET HKCIOPTA HAMOHAIBHOW BAIOTHI, YTO IIO3BOJIAT COKPATUTh JEHEXKHYIO MaccCy
BHYTPH rOCy1apCTBa.

Crabunu3anusi iaTexHoro 6ajgaHca MO3BOJIUT aKTUBHPOBATH POCT JKCIOPTA U MOBBICUTH
KOHKYPEHTOCIOCOOHOCTh rOCY1apcTBa Ha MUPOBOM pbIHKE. ONTUMU3aLMs YPOBHS HHQISALUH 103~
BOJIUT UCKIIIOUUTh HEOOXOIMMOCTh UH/IEKCALUU MEHCUH C yUeTOM MHOISAIMH, a TAKKE YMEHBIIUTD
pacxo/bl rOCyAapCcTBa, CBsi3aHHbIe ¢ UHMIAUEH, 1 HallpaBUTh 0CBOOOAMBILKECS CPEACTBA Ha pa3-
BUTHE IPUOPUTETHBIX OTpaciiel U Mpou3BOACTB [3].

B ocHOBe KypcoB BaIIOT JIC)KUT BAJIOTHBIM MapuUTET, KOTOPBIM MpeICTaBiIseT cO00H COOT-
HOILIEHHE MEXAy JABYMs BaJllOTaMHU, YCTAaHOBJIEHHOE 3aKOHOJaTeabHO. OJHAKO Ha MpaKTHUKE Ba-
JIIOTHBIM KypC 4acTO HE COBMAJAeT C BaJIIOTHBIM MapUTETOM. Eciu nmepecuuTsiBaTh MOTPEOUTEND-
CKYIO0 KOP3HUHBI Pa3HBIX CTPAH C OJITHOM JAEHEKHOW €IMHUILBI B IPYTyl0, TO HEOOXOIUMO y4eCTh TOT
(dakT, 4TO OHU OYAYT OTIMYATHCS BBHAY TPAAMIIMOHHBIX 0COOEHHOCTEH pa3HbIX CTpaH. B cBs3u ¢
9TOM BO3MOKHO HAJIMYME HEKOTOPBIX OTKJIOHEHUH OT BAJIKOTHOIO Mapurera. /(s penieHus 1aHHOU
3aJlauM KCIIOJIb3YEeTCs] MHJIEKC MOTPEOUTENbCKUX 11€H, KOTOPBIM MMO3BOJISIET COOTHOCUTH CTOUMOCTh
JKU3HU B PA3JIMYHBIX CTPAHAX.

TakuM 006pazoM, BadtOTHAs MOJUTUKH OKa3bIBae€T HEMOCPEACTBEHHOE BIUSHUE HA IKOHOMU-
Ky rocynapcrsa. [1o1ab3ysch HHCTpyMEHTAaMU BAIFOTHOM IOJIMTHKH, TOCYAAPCTBO MOKET PErYIUPO-
BaTh BAJIIOTHBIM KypC, pa3BUTHE TOW WJIM MHOW OTPACIIA IIPOU3BOJCTBA, UHBECTULIHOHHYIO U JIEJI0-
BYIO aKTHBHOCTb. Uepe3 BO3JEHCTBHE HA SKOHOMHUKY PEaIu3yeTCsl BIMSHUE HA NPEANPUATHS KaK
YYaCTHUKOB SKOHOMHYECKHX OTHOIIeHuH. Ha nanHblii MOMeHT B PD ocymecTBisercs MOIUTHKA
JieBaJIbBAIIK, KOTOpas CIOCOOCTBYET Pa3BUTHIO AKCIOPTHO OPHEHTUPOBAHHBIX MPEANPHUSITHIL.
JlanHbIE PENPUATHSA BBUY UCKYCCTBEHHOI'O 3aBBILIICHUS KypCca HAMOHAJIBHOW BAJFOTHI MOJyYa-
10T JIeBaJIbBAl[MOHHbIE 10X0Abl. OHAKO MPEANpPUSTHS, HalleJIeHHble Ha BHYTPEHHHUM COBIT, UCIIbI-
TBIBAIOT HEKOTOPBIE 3aTPYAHEHUS B CBSI3U C POCTOM M3JEPIKEK, CBA3AHHBIX C 3aKyIIKOW MHOCTPaH-
HOT'O CBIPbSl U MaTEPHUAJIOB.
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