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O HEOBXOAUMOCTU JNBEPCUPUKALIIMU DKOHOMUKHU POCCHUHN

B cmamve oaemcs OYeHKa u paccemampueaemcs poJo d)MHaHCOSOZO npaea 6 Poccuu xax HAyKu, a marxoice
POJib 86AIIOTMHbIX OMHOULEHUIL 8 COBPEeMEHHbBIX Y CNIOBUAX, TNHAK KAK ce200Hs ocmpo HOOHUMAeMCs np06ﬂeﬂ4a nOo6blULEe HUA
SHadumocmu HaI/jMOHaJleOIZ saJlronvl G.M&?K’ayHapOaHOM mopeoeom 060p0me.

Knroueeswvre ciosa: qbuHchoeoe npaeo, sajilomHusble OMHOULEHU, Op2AHbl 8ANIOMHOZ0 pecyIUpO8aHusl, NPUHYU-
nbl 6ANIIOIMHO20 KOHMPOJIA, 6AIIOMHASL CUCINEMA, IKOHOMUKA.

B pasButum v CTAaHOBJIEHUH 3KOHOMUKO-COLUATBHON CTPYKTYPBI OOLIECTBA OTPOMHYIO POJIb
UTPAET rOCYAAPCTBEHHOE PETYJIUPOBAHUE, KOTOPOE OCYIIECTBISIETCS B PAMKAX MPUHSITON MOJUTHKH
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Ha KaKIOM HCTOPUYECKOM 3Tare pa3BUTUs OOIIecTBA. I OCYyIapCcTBO peann3yeT MPakTUYeCKH BCE
cBOM (YHKIUU uepe3 (PUHAHCOBOE MPABO, TaK KaK MMEHHO (PMHAHCOBOE MPaBO BO3IEWUCTBYET Ha
TJIaBHBIE CTOPOHBI JKU3HU rocynapcTsa u obimectsa. [locpencTeoM (PMHAHCOBOTO MpaBa, MPaBOBOTrO
perynupoBanus (PMHAHCOBOW EATEIBPHOCTH TOCYAapCTBA U MYHULIMIAIBHBIX 00pa3OBaHUi CO3Ma-
I0TCS IeHEeKHbIE (DOHABI TOCYIaPCTBA U MYHUIIUNAIBHBIX 00pa30BaHUM, HATIPABJIEHHBIX HA (hMHAH-
CUpPOBaHUE OOIIE3HAYUMBIX 3371a4.

Ceronns poccuiickast Hayka (PMHAHCOBOTO MPaBa MEPEKUBAET MEPUO AKTUBHOTO PA3BUTHSI.
IIpexne Bcero, 3TO CBA3aHO C U3MEHEHHEM 3KOHOMHYECKOW CUTYallMU B CTPaHe, Pa3BUTHEM KO-
HOMHYECKUX OTHOIIEHHUH PBIHOYHOTO THMNA. Takke akTyallbHOCTh HAyKU (JMHAHCOBOTO Mpasa 00y-
CJIOBJIEHA CYLIECTBEHHBIM HAKOIUIEHUEM FOPUANYECKON NPAKTUKU.

Ilo muenuto I1.M. T'onme, puHaHCOBOE MpaBO — OTpacib MyOJUYHOrO MpaBa, MPEeIMETOM
KOTOPOW SIBJISIFOTCSI HOPMBI, PeryJupyrolire rocyaapcrsennbie Gunance [5]. [Ipeamerom ¢uHaH-
COBOTO MpaBa SIBJSIOTCS OTHOIIEHUs, O0JaNarolue BJIACTHBIM U UMYIIECTBEHHBIM XapaKTEpOM,
HATPABJIEHHOCTBIO Ha OOpas3oBaHUE, pachpenesieHue U HCIOIb30BaHUE LEHTPATHU30BAHHBIX U J€-
LEHTPATU30BAHHBIX TEHEKHBIX (DOHIOB, HEPABEHCTBOM CTOPOH, 3aBUCUMOCTBIO OIHHUX CYOBEKTOB
ot apyrux [5]. OTHOIIEHUs, CBSI3aHHBIE C TOCYAAPCTBEHHBIMU (DMHAHCAMH, a TAKKE KOMIUIEKC OT-
HOIIEHUH, HaNpaBJIEHHBIX Ha oOecreueHue Haajexamero (yHKIHMOHUPOBAHUS (PUHAHCOBOW CH-
CTeMBI CTPaHBI, COCTABJIAIOT MpeaMeT (PMHAHCOBOTO mpaBa. K HUM OTHOCSITCS: TEHEKHO-BATFOTHBIE,
OaHKOBCKHE, HAJIOTOBBIC, OO KETHBIC, POHIOBBIC U MEKIYHAPOIHO-(PHUHAHCOBBIE OTHOIIEHHUSI.

OnanM U3 pa3nenoB (PUHAHCOBOTO MPaBa SIBJISIETCS] BAIFOTHOE 3aKOHOAATEIBCTBO U BATIOT-
HbI€ OTHOLIEHUsA. AKLEHTUPOBAHWE BHUMAHUSA Ha JAHHON TE€ME€ CUUTAE€M aKTyaJbHBIM, TaK KaK B
CBSI3U C BBEJICHUEM CO CTOPOHBI 3aMaJHBIX CTPAH CAHKIHKA 000CTPUIIACh HEOOXOIUMOCTh THBEPCH-
¢ukammu >koHOMHKH Poccum. ITo MHEHHIO COBPEMEHHBIX aBTOPOB, AUBEpCUDUKAIMS JOJKHA
TPAKTOBATHCS] HE TOJBKO KaK CHI)KCHHE CTETICHH 3aBHCHMOCTH HMCIIOJIHEHHUsI OFO/KeTa OT CTOMMO-
CTU YTJIEBOJOPOAOB, HO U PaCCMaTPUBATHCS KaK MOBBIICHNE 3HAYMMOCTH HALIMOHAJIBHOM BaJIFOThI
B MEKYHAPOIHOM TOPTOBOM 000OpOTE.

OCHOBHBIM 3aKOHOM, PETyJUPYIOIIUM BAJIOTHBIE OTHOIICHUs B Poccuu, siBnsierca Pene-
pasibHBIH 3aK0H «O BaJIFOTHOM PEryJIUPOBAHUH U BATIOTHOM KOHTpose» [1] (manee 3akoH), a Takxke
I'paxknanckuii kogekc P@, mOA3aKOHHBIE aKThl COOTBETCTBYIOIMX OPraHOB, OTBEUANOIUX 34 Ba-
JIOTHBIA KOHTPOJb U apyrue. Peaepanbbiii 3ak0H «O BaTIOTHOM PETYJIMPOBAHUH U BAJIFOTHOM
KOHTPOJIE» HaIlpaBJieH Ha o0ecreyeHne peaanu3aly eIMHON roCy1apCTBEHHON BaJIKOTHOM MONHUTH-
KH, o0ecrieueHne YCTOMYMBOCTU BATIOTHI P, cTaOUIBHOCTH BHYTPEHHETO BAJIFOTHOTO PBHIHKA, KaK
(haKTOPOB Pa3BUTHSI HALMOHAJIBHONW SKOHOMHUKU M MEXKIYHAPOIHOTO SKOHOMHYECKOTO COTPYIHHU-
4eCTBa.

B Poccuiickoii @enepanyu opraHaMu BaJOTHOTO PEryJIUpOBaHUs ABJSAOTCA L{eHTpanbHbIii
6ank P® u IIpaButenscrBo Poccuiickoii @enepanun. BamroTHoe perynnpoBaHue U BaJIOTHBIN KOH-
Tposib B Poccuu mpou3BOAUTCS MO CIEAYIOLTAM MPUHLIAIIAM

—  €IMHCTBO CUCTEM BAIIOTHOTO PETYJUPOBAHUS U KOHTPOJIS,

—  ©OUHCTBO BHYTPEHHEU M BHEIIHEH BAJIIOTHOMN MOJUTUKH FOCYAApCTBa,

—  TIPUOPUTETHBIMHU CPENU MPOUUX SIBJISTFOTCS 3KOHOMHYECKUE MEPHI,

—  TOCYAapCTBO M €ro OpraHbl UCKJIOYAOT HEONMPABIAaHHOE BMEIIATENbCTBO B OCYLIECTB-
JIEHHE BAJIIOTHBIX ONEpaluil pe3uAE€HTOB U HEPE3UICHTOB,

— TOCyAapCTBO TapaHTUPYET 3alUUTy MPaB U HUHTEPECOB PE3UACHTOB M HEPE3UICHTOB B
00J1aCTH BaJFOTHBIX OMEPALIHIA.

Oco0eHHOCTBIO BATIOTHON CUCTEMbI POCCHH SIBJISIETCS] TO, YTO MHOCTPAHHAS BAJIOTA ITUPKY-
JIUPyeT BHYTPH CTPAHBI NapajieibHO C HAIlMOHANbHOW. Tako# CUTyalliu HET HU B OJTHOM €BPOTIeH-
CKOM rocyaapctBe. PyOnb Ha CBOel TeEpPUTOPUM MOCTOSHHO KOHKypupyeT ¢ poynapom CIIIA. Ta-
KUM 00pa3oM, 9YTOOBI HALIMOHAIbHAS BAIOTa MOTJIA YAEPKATh MO3UIMH U TIOJHOIICHHO BBITIOJHSTH
(YHKIIUU TeHeT, HAIMOHAJIbHBIN BATIOTHBIA PBIHOK JOJKEH OBITh CTAOUJICH U MTPeNCKa3yeM.

IMostoMy obecrnedyenne ycTOHUMBOCTH PyOssi — ocHOBHas 3anmava 1[b Poccun, BMeHeHHas
emy Koncrurynueinn Poccuiickoit ®enepauuu. BaxHeNunii MHAUKATOP MaKpO3KOHOMHUYECKOIO
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3I0pOBBSI M CTAOMJIBHOCTH HALIMK — 3TO JIWHAMHKA Kypca BCiencTBue nosepus llpaButenscTBy u
€ro 3KOHOMHUYecKo! nonutuke. OnpeneneHHas KeCTKOCTb CTPATerHy BaIIOTHOIO PeryJHMpOBaHus U
KOHTPOJISI JOJDKHA CIIOCOOCTBOBATH HENOMYINEHUIO YINEMJIEHUS] SKOHOMHYECKUX HHTepecoB Poc-
cuu. B pesynpTaTe paBHONPABHOIO BCTPAUBAHMS B MHUPOXO3SIICTBEHHYK) CHUCTEMY BAJIIOTHOE pe-
IJIAMEHTUPOBaHUE OyIeT JNOepan30BhIBATHCS, KaK 3TO MPOUCXOIUIIO B OOJBIINHCTBE PA3BUTHIX
CTpaH.

Ba)kHBIM MOMEHTOM SIBIISIETCS TO, YTO B YCJIOBHSIX IIIOOANM3ALMN POJIb BAFOTHOTO PEryJIH-
pPOBaHUs M KOHTPOJISI KAK MHCTPYMEHTA SKOHOMUYECKOH MOJIUTHUKU BCe OOJbIE BO3PACTAET, B pe-
3yJbTaTe BO3HUKAET mpodieMa (popMUPOBAHHUS ONTUMAIBHOTO BAIIOTHOTO PEXXMMA, KOTOPBIH CIO-
coOcTBOBaN OBl PA3BUTUIO KaK HKCIIOPTHO-OPHUEHTUPOBAHHBIX OTPACieil SKOHOMHUKH, TaK U OTpac-
JIef, OPUEHTUPOBAHHBIX HA BHYTPEHHUM PBIHOK, B YaCTHOCTH UMIIOPTO3aMELIAKOIINX IPOU3BOICTB.

B Poccun HeoOxoanMo co3nmaTh BHYTPEHHUH PBIHOK TOBAPOB OTEUECTBEHHOTO MPOH3BOJ-
CTBa U LIMPOKOro noTpedbneHns. BecbMa Manoe BHIMaHUE yOENAETCS PA3BUTHIO MPOAOBOJIBCTBEH-
HOTO PBIHKA U OTpaciieil mepepaboTKH, MO3TOMY HavaTh CIEAYET UMEHHO C HUX. 3aTE€M CIEAYIOT
MPOAYKLHUH MUILIEBONH MPOMBILUIEHHOCTH, JECONPOMBILIJIEHHOTO KOMILJIEKCA, CTPOUTENIbHBIX MaTe-
puanoB, OBITOBOH PagUO3IEKTPOHUKH, MAITMHOCTPOCHHUSI, CTAHKOB, aBUaluu. [ 1aBHas 3amgada yao-
BJIETBOPUTH MOTPEOHOCTH BHYTPEHHETO PBIHKA NMPOAYKIMEH, MPOU3BOAUMON B cTpaHe. UToObI pe-
IIUTH 3Ty 3a7a4y, HEOOXOANUMO MPOU3BOIUTH CPEACTBA MPOU3BOACTBA [3].

MupoBasi BaIOTHas CHCTEMa BCeraa NpHUBJEKala BHUMaHHE y4eHbIXx. Ocobo ocTpo 31O
NPOSIBJIIETCST B MEpHOA (PMHAHCOBOTO KPU3WCA WM, HANPHUMEpP, MPU BBEACHUU SKOHOMHYECKUX
caHkuui B orHoueHuH Poccuu. CoBpeMeHHbIe yueHble B XO/€ UCCIIEOBAHUN BbIIBUIIN BA OCHOB-
HBIX NapaJUIeJIbHBIX HANPaBJIEHUS JANbHENIIErO pa3BUTHs BAIFOTHOU CUCTEMBI!

—  YBEJNMYEHHE POJIM 30JI0Ta B 30JOTOBATIOTHBIX 3aMacax LEHTPAIbHBIX OAHKOB, T.€. MO-
g uKanys CTPYKTYPBI 30J0OTOBAIOTHBIX PE3EPBOB Yepe3 CYIIECTBEHHOE MOBBIMIEHUE T0JIM MOHE-
TapHOTO 30JI0TA,

—  CcO37aHue eIUHON MUpPOBOW pe3epBHON BAIOTHI, (POPMUPOBAHHE HOBBIX BAJTIOTHBIX CO-
I030B, a TAKXKE NEPEXOA K TOPrOBJIE HA OCHOBE CIOKUBIIEHCS CTPAXOBOW CTPYKTYPHL

ITepBblit MyTh O3HAYAET, YTO IMOKYyMATENbHAS CITOCOOHOCTD JieHeT OyaeT (opMHpPOBATHCS HA
OCHOBE COOTHOILIEHHSI JCHE)KHOW M TOBAapHOH Macchl. TakuM oOpa3oM, e€CiH EeHEer B SKOHOMHKE
CTaHeT OOJIbIIIe, YeM TOBAPOB, TO LIEHHOCTh JEHEKHON eIUHHIIBI YIIaeT.

BTopoil BapuaHT 3aKyIr04aeTCs B CO3JaHUU €IMHOW MHUPOBOH BamoTel. KaHaackuii 5KOHO-
muct Pobepr Mangenn paspabotan mian koHeepraiuu 10 2040 roma BCeX BAIOT B €UHYIO Ji€-
HEXKHYIO eIUHULLY, IPEATIONOKUTENBHO Ha3BaHUE KOTOPOH OyneT «aei» (mosmap, eBpo, HeHa) uiu
«uHTep». I1o MHeHNI0 Manzena, BBeIeHNHEe eINHON BaJFOTHI 3TO, MPEXKIe BCero, 3a00ta o pa3Bu-
BarOIIMNXCsl cTpaHax. OQHAKO Mperpagoil K BBEASHUIO €IUHONW MUPOBOH BAIIOTHI SIBJISIETCA HEPAB-
HOMEPHOCTb SKOHOMHYECKOTO PAa3BUTHS CTPaH, a TaKXKe HeOOXOMMa €AMHAsl KOHIIETILNS, Ha OCHO-
BE KOTOpOH OyAeT OCYIIECTBISATBHCS peajibHBINA BBIMYCK B OOpalleHrne OOIEeMHpPOBON BAJIOTHI, H
HAKOHEL, BPsiJ I CTPaHbl, YbH BAJIIOTHI SBJISIFOTCS PE3EPBHBIMH, COMIACATCS HA BBEACHUE €ANHOU
BaAMOTHL. Kpome Bcero 3Toro, BAFOTHBIE CUCTEMBbI TPAHC(HOPMUPYIOTCS JECITUIIETUSMU, TAKUM 00-
pazoMm, Co3AaHNUe €AMHON MUPOBOH BAIOTHI JOCTATOYHO JAJIUTENbHBIN MTPOLIECC.

IIpodeccop A.B. Slkynuna B cBoeii crarbe «PopMUpOBaHKE BATIOTHON CUCTEMBI B COBpE-
MEHHBIX YCJIOBUSIX» JENIaeT BBIBOJ O TOM, YTO (JOPMHUPOBAHHE COBPEMEHHOH BAJFOTHOW CHCTEMBI
MPOMCXOIUT B YCIOBUSX MUHUMH3AIMY BATIOTHBIX PUCKOB, BBI3BAHHBIX KaK PE3KHMMHU KOJeOaHWUsI-
MH BaJIlOT, TaK U BEPOATHOCTBIO YXKECTOUEHHMsI CAHKLMM CO CTOPOHBI CTPaH, SMUTUPYIOIIHUX pe-
3epBHBIC BATIOTHI [6]. DTO CBA3aHO C TeM, 4TO NpU (OPMUPOBAHHH BAFOTHBIX PE3EPBOB CTPAHBI
MPOUCXOANT ONTHMH3ALUs 30JIOTOBATIOTHBIX PE3€PBOB NMYTEM YBEJIMYEHMs] B HUX JOJH 30J0Ta.
CrnenoBarenbHO, POJb 30J10Ta B OOCIYKHMBAHMM BHELUTHEIKOHOMHYECKHX OMEpalyii B AOJITOCPOU-
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HOM mepuone OynmeT Bo3pactaTh. TakuM 00pa3oM, Hapal[MBaHHE PA3BUBAIOLIMMCS CTPAHAM JOJIH
30J10Ta B CBOMX 30JIOTOBAJIOTHBIX Pe3epBax MO3BOJHUT B OyAyIIeM CO3[aTh CBOK PErHOHAJBbHYIO
BAJIIOTY, KOTOpasi Oyner o0ecredeHa 30JI0TOM 3TUX CTPaH.
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ITPOrHO3NPOBAHUE COIMUAJIBHO-9KOHOMHUYECKOI'O PA3BUTHA POCCHUMN:
MEXIY KPU3NCOM U MOAEPHU3AIIMEN

B cesasu ¢ HecmabunvHOU SKOHOMUYECKOU cumyayueil, ClONCUGUETiC 6 CIMPaHe & YelOM, aKMYaibHblMU
OCMAKMCsE ONPOCHL, CEA3AHHbBIE C NPOSHOZUPOBAHUEM MAKPOIKOHOMUYECKUX noxkazamenet ¢ Poccuu. B cmamve pac-
CMAMPUBAIOMCS BONPOCHL, KACAIOUUEC NPOSHOZUPOSAHUS CYEHAPHBIX VCIO8UT COYUANBHO-IKOHOMUYECKO20 PA3GUMIUA
P 6 ycrosusax eeononumuieckoii HecmabUIbHOCHU.

Kniouegvie crnosa: ungasayuontoe mapeemuposanie, 6anomuas UnmepeeHyus, peunancuposanue, OUHAMUKA
Kypca pybas, ungaayus, npoyeHmuole CHasKu.

B Hacrosimee BpeMsi IPOMCXOAUT 3aMENJICHUE PAa3BUTHS HALIMOHAIBHON SKOHOMHUKH, obec-
LIEHEHNE HAIIMOHAJIBbHON BAJIOTHI, 1€CTA0MIN3aLUs HA IE€HEXKHOM, JOJTOBOM U (DOHITOBBIX PHIHKAX.
Poccuiickyro 3KOHOMMKY >KAET TPYAHBIA MEPUOJ aAanTaluud K HOBBIM BHEIIHESKOHOMHYECKUM
ycnoBusiM. Kak MUHMMYM roj1 TEMITBl 3KOHOMHYECKOTO pocTa OyIyT OTPULATEIbHBIMH, a MIEPCIIEK-
THUBbI BOCCTAHOBJICHHS TIOJIO)KUTEIbHON 3KOHOMHYECKOH TUHAMUKH OyIyT CBSI3aHBI C HAXOXKICHH-
€M HOBOW TOYKM paBHOBeCHs. B ciydae coOXxpaHeHUs LIeH Ha S3HEPrOHOCUTENN HA HU3KOM YPOBHE B
TE€YECHHE IJTUTEIbHOTO BPEMEHH, B YCJIOBHSIX MOJUTHYECKOW HECTAOMIBHOCTH U COXPAHEHUS PEXKH-
Ma CaHKLWH HeraTHMBHAs 5KOHOMHYECKAs AUHAMUKA OyIeT MPOJOIDKATHCS M B TIOCIEAYIOIIHE TOABI.
U3-3a Hanmuuus Takol ciaoxkHOH cutyarmu IIpaButenscTBy notpedboBantach HOBasl CTPATETUsl COLH-
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