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YCJIOBUHU TMpPaBUJIbHONH MOTHUBALMM U y4UeTe WHTEPECOB BCEX 3aMHTEPECOBAaHHBIX CTOpOH. Ilo mHe-
Huro Kpacosoii O., cuna ugeit M. @omner ompenensercst codetaHneM Tpex ¢aktopos. «Bo-
NEPBBIX, 3TO 3HAHHUS U HABBIKH, KOTOPBIE OHA puodperna B Mporecce N3yUeHHsT TAKUX COLIHAIbHBIX
HAyK, KaK SKOHOMHKA, TICHXOJIOTHsI, FOPUCIIPYACHLINS; BO-BTOPBIX, 3TO TIyOOKOE COUYyBCTBHE JIHO-
IsIM; U B-TPETbUX, €€ COOCTBEHHBIN MPAKTHUECKHI OINBIT M TPE3Bas OLICHKA MyTeH Pa3BUTHS
mupa» [7].

B 3aximoueHne OTMETHM, YTO MPUMEHUTENBHO K MPoOiieMe COLMAIbHOIO YIPABICHUS, 1O~
MHUMO MOAXO0/a C TOUKH 3PEHUsI OCHOBHBIX IIKOJ, BBIAENSIOT MPOLIECCHBIN, CUCTEMHBIN, CUTyaLH-
OHHBIH, KOJMYECTBEHHBIN IMOIXOIbI, KOTOpbIe, OE3YCIOBHO, HE SIBISIFOTCS MPOTHUBOIOJIOKHBIMU
ApyT Opyry, HO B3aUMOJOMOJHSIOT, B3aUMOPa3BUBAIOT WU PA3JUYHbIX HAIPABJICHUMN, SBISAACH
IIPY 3TOM B OIIPEIENIEHHON CTENEHN CAMOCTOSITEIbHBIMH.
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BAHKPOTCTBO: IPUT'OBOP JJIAA BUSHECA WJIN HTHCTPYMEHT
AHTUKPU3NCHOT O YIIPABJIEHUA

B coepemennvix ycaosusax npeonpusimus Hacmo CmMaIKkueaiomcs ¢ npobremamu bawxkpomcemea. Ilosmomy
BAINICHO ONPEOeNUMND, HACKOILKO MO ONACHO OJis NPEOnPUSIMUSA, U ONpedesuinG HymU 6blx00a U3 CIONCUSUICTICS CUMYa-
yuu. Cumyayus 6AHKPOMCMEA 6 YeI0M MONCEH NPUSCCTU KAK K MOJYKY 6 PA3CUMUY HPeONPUSMUSL HA HOBOM YPOGHe,
ecnu 6yoem 603MONCHO PACHIAMUMbCS ¢ 00J2aMU, MAK U K NOTHOMY 30KPUIMUIo YOulImouHo20 npednpusmus. B omoii
CUMY QYUY BANCHO 3HAMb HANPAGIEHUS, KOMOpble Npediiaeaem PoCCUiickoe 3aKOHO0ameNsCeo s 8bIX00a U3 KPU3UC-
Ho2o noaogcenus. Hmenno npogheccuonanernoe npumenenue UHCHMPYMEHINOE AHIMUKPUIUCHO20 YAPABIEHUS. HOMONCEM
NPEeOnPUSINUIO BOCCTHAHOBUMb PUHAHCOBYIO YCIMOTUHUEOCHb.

Knouegvie crosa: npoyedypa 6aHkpomcmea, Gunancogoe 0300posieHue, Hpoyedypa MUpo8o2o coiauie Husl,
KOHKYPCHOE NPOU3BOOCINEO.

Hccnenosanue Bornpoca OaHKPOTCTBA CIEAYET HAYaTh C OMpPEAETIEeHUs] KaTeropuu OaHKPOT-
cTBa. BaHKPOTCTBO M BO3MOJKHBIE BBIXOJbI U3 HETO 3amucaHbl B PenepanbHoM 3akoHe «O HECOCTO-
arenbHOCTH U (OaHKporcTBe)» oT 26.10.2002 N 127-@3 (nmpunst I'J] @C PP 27.09.2002) (neii-
crByrommas penakuus ot 13.07.2015).
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baHkpOTCTBO B COBPEMEHHOM NPABOBOM MPOCTPAHCTBE PACCMATPUBAETCS C ABYX CTOPOH:

1) ©6aHKpPOTCTBO Kak (haKT, HECIIOCOOHOCTh TOJKHUKA MOTACUTh 33JJ0OJKEHHOCTh U PacCUH-
TaTbCsl IO CBOUM JIOJIFaM C KPEAUTOPOM B CBSI3U C T€M, YTO HE XBATAET JEHEXKHBIX CPEACTB B HY K-
HOM o0BbeMe.

2) TepMuH «DaHKPOTCTBOY» MOAPAa3yMEBAaET MPOLEAYPY, KOTOpast MPUMEHSETCS K JOJKHU-
Ky U HamlpaBJIeHa Ha OLIEHKY ero (JMHAHCOBOT'O COCTOSIHUSA, Pa3paboTKy Mep, C MOMOIIBI0 KOTOPBIX
MOYKHO yJIYYIIHTh (PUHAHCOBOE COCTOSIHME JOJUKHUKA, & MPU HEBO3MOXKHOCTH AABHEHIIEro BOC-
CTaHOBJICHUs] (PMHAHCOBOH CTAaOMIM3ALMM MPEANPUATHS, Ha pa3pabOTKy MEpPONPHUSTHH IO CIipa-
BEJINBOMY yAOBJIETBOPEHUIO HHTEPECOB KPEIUTOPOB NpeanpusaTus [3].

CnoBo «OaHKPOTCTBO» OCHOBAHO Ha JIATHHCKHX CJIOBax bancus u ruptus. «bankom» Ha3bl-
BAIOTCsl YCTAHABIMBAEMBIE B JIFOJHBIX MECTaX CKaMbH, I'l€ MEHsUIbI U POCTOBIUMKU MPOBOAWIH
crenku u opopMIsIIM AOKYMEHTHL. [locie pa3opeHus Biajenbla OH JIOMal CBOK CKaMbio. Takxke
OaHKpPOTCTBO MOKET OBITh MHULIMMPOBAHO CAMHUM AOJDKHHUKOM B BHAE CaMOOAHKPOTCTBA MJIH TLIa-
HOBOrO OankporcTBa. B Poccuu mpmsHanne (pU3MYECKOro MM IOPHIMYECKOrO JIMLA TOJKHUKOM
MOYKET MPOUCXOIUTD TOJIBKO MPH PEIIEHUH apOUTPAKHOTO Cy/a.

Ha naHHBIN MOMEHT CyLIECTBEHHO YBEIMYUJIICS MUHUMAJIBHBINA MOPOT JOJIra 1t MPU3HAHUS
OankporcTBa. Jnst 0Obr4HBIX OpraHusanuii oH coctapisier 300 Toicsy pyoOuneti (panee 100 Toicsd), a
IUISL TIPEANPUSATHH, UMEIOIINUX CTpPaTerHyeckoe 3HaueHne, 1| MuunoH pyouneit (panee S00 Thicsy).
Ecnu 3aemMimuk 3amepKuBaeT Omiaty 1o aojiraMm 0ojiee 4YeM B T€UEHHE TPeX MECSILEB, KPEIUTYIO-
Imasi OpraHU3aLys MMOJy4aeT BO3MOXKHOCTh 3aIyCKaTh MpoLenypy OaHKpOTCTBa, a IOTOM U Ha3HA-
9aTh COOCTBEHHOIO BPEMEHHOI'O YIPABISIOIIErO JJISl TOMBITKH (PMHAHCOBOTO 0310pOoBiIeHHsA. Bo3s-
MOYKHA TaKXe YCKOpeHHas npouenypa dankporcTsa. OHa mpUMEHsIETCsl Uil TOJKHUKOB, KOTOPBIE
UMEIOT JoJTH epen OromkeToM n BHeOOkeTHRIMU (poHmamu. OHa cymectByer emie ¢ 1998 rona,
OIHAKO HE BCE YUYUTBIBAIOT BO3MOXHOCTb €€ MPOBeneHUs. Ee MOXKHO OXapakTepu3OBaTh Kak Ia-
mamyto. Criendrika 3akiFodaeTcst B TOM, 4TO Ha 0aze mMyInecTBa (PUPMBI-TOJKHUKA CO3MAETCs
HOBOE aKLIMOHEpPHOe 001mecTBO. Bee COTpyIHUKM COXPAHSIOT MPH 3TOM CBOM padoune mecra. AK-
LU HOBOT'O NMPEANPUATHS BBICTABIISIOTCS HA IPOAAXKY.

Heratusnast cuTyauust B 5KOHOMHKe, Hadaswiascs B 2014 roma u mpopoipkaromascs B
HACTOsIIIee BpeMsl, yCUIWIa MpoOiIeMbl NmpeanpusaTuii u opranusauwmii. B 2014 rogy pasopuiock
MHOT'O TIPEANPHUITUN, OTHECEHHBIX K Pa3JIMUHBIM cerMeHTaM pbiHKa. O0mmas craTucTuka OaHKpoT-
CTBa MPENNPHUATHH ¥ KOMIAHWHA Ha Tepputopuu Poccuu roBoput o ToM, 4to OaHKPOTaMH B MPO-
oM roay Os10 mpusHaHo 14500 kommanuii. Dta ungpa Bospocna Ha 10%, ecnu cpaBHUBATH MO-
Kasatesb 1o cpaBHeHHto ¢ 2013 romom. Ho B 3t mmdpel He Bxoaut nmuk kpusuca 2014 ropa, mo-
CKOJIbKY OAHKPOTCTBO MPEATPUATHIHA, €CJIM OHO CIYYHJIOCh UMEHHO B 3TOT NEPUOJ, OyIeT H3BECTHO
B 2015 rony.

AHaTUTHYECKHE NaHHBIE MOKA3bIBAIOT, YTO OONbIIMNA POCT OAHKPOTCTBA MPEANPHUATHH U
KOMITaHUH HaOJFOaeTcsl B CTOJMYHOM PErHOHe: TaM Npu3BaHbl OaHkporamu 1900 xoMmmaHuii, 4To
Ha 46 % Oonbiue, ecnu cpasHuBath ¢ 2013 romom. Bropoe mecto yaep:kuBaer ropox CaHKT-
[TeTepOypr, Ha ero TeppuTOpHH NpU3HAIH cedst baHnkpoTaMu npuMepHO 600 IpeATPUSITHIA.

Jlnst Toro 4ToObl mpeanpusTie ObLJIO MPU3HAHO OAHKPOTOM, OHO JOJKHO 00JlanaTh PsiaoM
CYLECTBEHHBIX TPU3HAKOB.

1. Hanuuue NEeHEKHBIX 3aA0KEHHOCTEN:

— U FOPUOMYECKUX JIMII CBBILIE CTa ThICAY pyOIet;
— U MTHIUBUAYAJBHBIX MPEANPUHUMATEIICH CBBILIE JECSITH ThICSY pyOIIeit.

2. Her BO3MOXXHOCTH YAOBIETBOPHUTDH TPEOOBAHUS KPEAUTOPOB B TEUEHUE TPEX MECSLIEB.

3. Cymma 0053aTenbCTB BhILIE CTOMMOCTH IPUHAIEKAIIETO HMYIIECTBA.

CornacHo 3akoHy 0 OaHKPOTCTBE HECOCTOSTENbHBIMU MTPU3HAIOTCS BCE FOPUAMUECKHUE JINLIA,
KpOME Ka3€HHBIX NPENNPUATUN, YUPEKAECHUN, MOJUTHUYECKUX MapTHH U PEJIUTHO3HBIX OpraHu3a-
1. OCHOBaHMEM BO3HHUKHOBEHHUsSI O0S3aTENbCTB, KOTOPBIE MOTYT NMPHUBECTH K COCTOSHUIO OaHK-
POTCTBA, SIBJIAIOTCS 3AKIIOUEHHBIE BO3ME3THBIE JOTOBOPHI, Te MPEeanpusiTHe 00s3yeTcs 3araTHTh
B Cilyyae mMpuoOpeTeHust ToBapa, padoT, yCiayr, BO3MOXKHO M APYrHe OCHOBAHUs, TO WITpadpHbIE
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CaHKLMU M Tak pganee. Takke HEMalOBaXXHbIM OCHOBAHUEM SIBJISIETCS HEBO3MOXKHOCTb YILIAThI
B3HOCOB B OrompkeT nud0 BO BHEOHOMKETHBIE (DOHIBI B TOPSIKE M HAa YCIOBHSX, ONPENeTICHHbIX
HanoroseiM KOAEKCOM.

bankpoTcTBO NpeanpuATUsS BO3ZHUKAET NP NOJaue 3asiBJI€HUsI HA HETO KOHKYPCHBIM Kpeau-
TOPOM B ApPOUTPaKHBIA Cyl O HEBBILIATE AOJUDKHUKOM NPUYUTAIOIIYIOCS €My CYMMY CPEACTB.
BaHKpOTCTBO, Kak MpPaBWIIO, MPEACTABIsiET COOOH HE MOMEHTAIBHOE SIBJICHHE, a INOCTETCHHBIN
HaBUTAOIIUICS mpouecc. MCKITIOYEHNsT COCTaBIISIIOT BHE3AIMHbIE KPUTHUECKHE CUTYalnHu (CTUXHII-
Hble OencTeus U T. 11.). [TosToMy OaHKPOTCTBO HEOOXOIUMO JTUATHOCTUPOBATDH, YTOOBI MPOTHO3UPO-
BaTh €ro HactyruieHue. Ilpexne Bcero, HEOOXOAMMO U3yUUTh MPEANOCHUTKA OAHKPOTCTBA, KOTOPBIE
NPEACTaBISIIOT COOOM COBOKYITHOCTh BHYTPEHHHUX U BHEIIHUX (DaKTOPOB.

K BHyTpeHHMM (paKTOPaM MOKHO OTHECTH CIIEIYIOLIHE:

1) cHuwxeHue 3pQPEeKTUBHOCTH HCIIOIBb30BAHMS PECYPCOB U MATEPUAJIOB MPEANPHUSATHS, €ro
NPOM3BOJCTBEHHOIN MOIIHOCTH. OTCIO/1a BBICOKAsI CE€OECTOMMOCTD POy KLIHH.

2) nedunur 0OOPOTHBIX CPENCTB NMPEATPHUITHS W3-32 HEPALMOHAIBHON MOJMTHKH YIIPaB-
JIEHUs U JeSITeNIbHOCTH MPEeATIPUSITHS.

3) Hu3KHUH ypOBEeHb COBITA MPOMYKIMH IO NMPUYUHE HeIP(HEKTUBHON NESITEIBHOCTH Map-
KETHHT'OBBIX CITYKO MPENNpPHUsITHSL.

4) npuBNEYEHNE 3a€MHBIX CPEJCTB HA HEBBITOJAHBIX YCIOBUSAX.

Bremane gakTopsr:

1) sKOHOMHYECKHE: KPHU3HUCHOE COCTOSIHME SKOHOMHKHM, OOIIUIl craj MpOM3BOACTBA, HMH-
¢siiys, HEYCTOHYMBOCTh M HECTAOMIIBHOE TOJIOKEHHE B (PMHAHCOBOW CHCTEME, MOBBILICHUE LIEH
Ha MaTepuaJbl U PECYpCH;

2) TOJUTHUYECKHE: IMOJUTHYECKAs] HECTAOMIbHOCTD, YTPaTa YaCTH PhIHKOB COBITA, N3MEHE-
HUE YCJIOBHUI 3KCIOpPTa U HUMIIOPTA, AHTUMOHOMNOJBHOM MOJUTUKH, MPEANPUHUMATENbCKON Hes-
TEJIbHOCTH.

Taxoke Henb3si He 3aMETHUTh, YTO Npoueaypa OaHKPOTCTBA HCIIONB3YETCs KaK CPEACTBO OT
yXoJia MPEeanpUsATHEM OT CBOUX OOsI3aTENbCTB, BBEAEHHS KOHTPArEHTOB B 3a0JIy’KIEHHE, a TaKXKe
MOYKET MPUMEHSTBCS [T COKPBITUS XHIIEHUs UMYyIIeCTBa opraHu3anuu. Takoi Bux OaHKPOTCTBA
Ha3bIBAIOT (PUKTHBHBIM OAHKPOTCTBOM, UTO TIpECieayeTcss YTOJNOBHBIM KopekcoM. Mcexons u3 3To-
0, HECOCTOATENBHOCTD (OaHKPOTCTBO) B 3aBHCUMOCTH OT YCJIOBHH MOJKET OBITh!

1) HenpenBumeHHON — Takoe OAHKPOTCTBO BO3HHKAET BCJIEACTBHE OCTPOH KPU3UCHOH CH-
Tyaluuu Ha MPEANPUSATHH, BBI3BAHHON Pa3IMYHBIMA OOCTOSTENIbCTBAMU: CTUXUHHBIMU OECTBUSIMH,
MOJIUTUYECKOH HECTAOUIIBHOCTBIO B CTpaHe, OAHKPOTCTBO AOJDKHUKOB, YXYZAIIEHHE O0ILIe HKOHO-
MHYECKOH CHTyaluu U T. A. B momo0HBIX ciiydasix rocyapcTBO, Kak MPaBiIo, JOIDKHO MPUXOAUTh
Ha MOMOILb NPEANPHUSITHIO 110 IPEOAOTIEHHUIO KPU3HCA,

2) JNOXHOH — ee ellle MOYKHO Ha3BaTh «BBI3BAHHOI». JIOJDKHUKM NpUOEraroT K COKPBITHIO
COOCTBEHHOTO MMYIIECTBA U CPEACTB C LEIbI0 M30EKaHHs yIUIaThl JOJITOB KpeauropaM. Takwe
NefCTBUS MPeAyCMaTPUBAIOT YTOJOBHYIO OTBETCTBEHHOCTD;

3) HEOCTOPOXKHOH — HACTyMaeT BCiencTBHe Hed((HEKTUBHON M HEpalOHAJIbHON NesITeNb-
HOCTH, a TaKXX€ OCYIIECTBJICHUS Pa3JIMUHBIX PUCKOBAaHHBIX ornepaunii. Haubomnee pacnpocrpanen-
HbI BUA OaHKpoTCTBA. Ero 0COOEHHOCTBIO SIBJISIETCS TO, YTO HACTYMaeT He Cpasy, a MOCTENEHHO,
T. €. CYLIECTBYET BO3MOXKHOCTb JIJISL €r0 IMPEABHASHUS U MPOrHO3UPOBaHUs. [{J1st 5TOro Heobxonumo
PEryJsIPHO OCYINECTBIIATh AHAJN3 COCTOSIHUS IPENTIPHSITHS, B IEPBYIO O4Yepenb (PUHAHCOBOTO.

BrieynoMsiHyThIM 3aKOH COAEPKUT HOPMBI MATEPUAIILHOTO U MPOLIECCYAbHOIO TpaBa AJisl
$u3NUIECKUX U IOPUAMYECKUX JIUL. B €ro coctaB BXOAAT OCHOBAHUS JUIA NMPU3HAHUS MPEITPUATHS
JOJDKHUKA OaHKPOTOM, MOPSIIOK MPOBEISHHSI Mep 10 MPEAYIPEKACHNI0 OaHKPOTCTBA, OTHOLIEHHUS
MEXAY OODKHUKAMU M KPEIUTOpaMH | T. A. B mpouenypy 6aHKpOTCTBa BXOAUT COBOKYITHOCTD MEp
N0 OTHOLICHHIO K JOJDKHHKY, HANPABJICHHBIX HA BOCCTAHOBJICHHE €rO IJIATEXECIIOCOOHOCTU HIIH
nukBuauuu npennpusatus [S]. [ToaToMy ofHO3HAUHO Cpa3y ONMpPENeNuTb, CMOXKET JIU MPeaNpUsITHe
BOCCTAHOBUTBCS, IPUMEHSISI aHTUKPHU3UCHBIE MEPBI, WK OyJeT JIUKBHIUPOBAHO, CPa3y ONPENeInThb
HEeBO3MOXXHO. [Iponenypy GaHKpOTCTBA MOKHO MPOCIEIUTH IO pHC. 1.
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[Iponieaypa GaHKpoTCTBA

Hab6monenne

®unancoBoe O3JIOPOBJIICHHUC

Buernnee yipapienue

KonkypcHoe ynpasienue

Pucynok 1 — Dtans! npoxoskaeHus: mponenypbl OaHKPOTCTBA

[TepBBIM 3TAoOM MpH ONpPENeNIEHUH MPEeanpUsATHs OaHKPOTOM siBJsieTcsl HaOmoneHue. 1po-
BelCHHE HAONMIONeHMUs Ha3HaudaeTrcs apOWTpakHbIM cyaoM. MMEHHO B mpouecce HaOI0IeHUs
HA3HAYaeTCs BPEMEHHbIH apOUTPaKHBIM yIPaBISAIOMUN, KOTOPBIA M MPOBOAUT OOOCHOBAaHUE TPO-
BEPKH (PUHAHCOBOTO COCTOSIHUS MPEIANPHUSITHS, YTO MPOBOIUTCS BPEMEHHBIM apOUTPa’KHBIM yIIPaB-
msromM. Ha Bpemst mpoBenerus npouenypsl HAOMFOASHUST MPOU3BOAUTCS CHSTHE apeCTOB U MHBIX
OrpaHMYEHUN Ha pacnopsDKeHHe UMYINEeCTBOM JIOJKHUKA. XOTsI MHOTHE CAENKH BCe-TakU y TAaKOTro
NPEANPUSTHS OrPAaHUYEHbl M MOTYT MPOU3BOAUTBECS C Pa3pPeLICHUs AODKHUKA. ApOUTpaKHBIN
YIPaBISIIOIUHN 32 CEMb MECSLEB H3y4yaeT (UHAHCOBOE COCTOSIHHE MPEATIPUSITHS B BHIE ONpenese-
HUS BCEX KPEIUTOPOB, BBISICHEHUS! MMYIECTBEHHOTO KOMILIEKCA, aHATN3 UH(POPMALIH O eATeNb-
HOCTHU AOJDKHHMKA U MEPBI IO COXPAaHHOCTH UMYIECTBA.

ApOuTpakHbI yHPaBISIFOIINN MPOBOAUT aHAIH3 (PUHAHCOBON NESTEIbHOCTH MPENIIPUATHS,
npusHaHHOrO OaHkpoToM. Llens aHamu3a GUHAHCOBOTO COCTOSTHUS — BBIICHUTB, BO3MOXKHO JIU BOC-
CTaHOBJICHUE IIJIATEXKECIIOCOOHOCTH MaHHOW OPTaHU3aLMH, TOTaCUTh KPEAHTOPCKYIO 3al0JKEH-
HOCTb, ONPEAEITUTh JOCTATOYHOCTh UMEIOIINXCS aKTUBOB U MTOKPBITHS CYyAeOHBIX pPacXo/oB, 3a-
TOJDKEHHOCTEHN 1O 3apIuiaTe COTPyIHUKAM JOJDKHUKA [2].

Ha sTom sTane npoBogutcs nepeoe codpaHue Kpeautopos npeanpusitas. [Iposenenue nep-
BOr0 COOpaHMsi KPEIUTOPOB — 3TO €Ille OAMH BaKHBIA 3Tan nmpouenypsl HaOmoneHus. Ha atom co-
Opanum pemaercs JalbHEHIINN XOA mpoLenypbl OAHKPOTCTBA, & UMEHHO NPOpadaThIBAIOTCS Clie-
OYIOIHE BOMPOCHL Kakas U3 JaJbHEUINX mpoueayp Oyaer BBemeHa mociie HabmoneHus (GuHaH-
COBOE O3/I0pOBJICHHE, BHEIIHEE YIPABJICHHE, KOHKYPCHOE MPOU3BOACTBO), €CTh JH BO3MOXKHOCTb
3aKJIFOYUTh MUPOBOE coralieHrue. B urore HaOmoneHne MOIBEPIKEHO TAKUM LIEJISIM, Kak obecrie-
YeHHE COXPAHHOCTH MMYIIECTBA JOJDKHHUKA, U3yUeHHe (PUHAHCOBOTO cOCTOsTHUS npeanpustus. [1o
pe3yibTaTy HaOJMIOACHUS Ha MPEANPUATHH MOTYT OBITh BBEJICHBI CIEIYIOIINE MEPOTIPHUATHS:

—  (huHAHCOBOE O3OPOBJICHUE,

—  BHeIlIHee YIpaBJIeHUE;

—  KOHKYPCHO€ ITPOU3BOJICTBO;

—  MHPOBOE COrJiallleHue.

CrnenoBarenbHO, TiepBasi CTaus IPOLEAYPbl OAHKPOTCTBA U BBIABIISET, UTO JK€ MPEACTABIIS-
eT co0oil BeCh MPOLECC: OKOHYATENBHOE 3aKPhITHE MPEANPUATHS UM BO3MOXKHBIE ITyTH €r0 0310-
POBJIEHUSI.

ITocne mpoBeneHust HAOMIONEHUS W OMPENeTICHNUs BO3MOXKHOCTH €r0 BBIXOAA U3 TEKyIueH
KPUTUYECKOH CUTyalUu SIBJsieTCs (PMHAHCOBOE O310pOBJICHHE. J[aHHBIE MEpBl MPUMEHSIOT Ha I1e-
puox no 7 MecsileB sl BOCCTAHOBJICHHUS IJIATEKECITOCOOHOCTH W TMOTAIIEHUs 3aJ0JDKEHHOCTH.
@UHAHCOBBIM 03/10POBJECHUEM 3aHUMAETCS aIMUHUCTPATUBHBIN YOPABJISAIOUIMN, KOTOPbIA Ha3Ha4da-
erca apbutpakHeiM cymoMm. llpu sTom paspabaTeiBaeTcs rpaduk MOTAIIEHUS 3aI0JKEHHOCTH
IOJDKHUKA, U TPUBOISTCS CBENEHUs O CpeacTBax Ha obecneueHune rpaduka noramenus. B stom
cllydae Tak>Ke MPHUOCTaHABJINBAETCS UCIIOJIHEHHE HCIIONHUTENbHbBIX JOKYMEHTOB.
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DuHAHCOBOE 03I0POBJIEHNE UMEET JIBE BAXKHBIE OCOOEHHOCTH.

Bo-nepBbix, opraHusaius MpojoJikKaeT CBOK XO3AMCTBEHHYIO NEATENbHOCTb, YUYACTHUKU
(yapenuTenu) NOJDKHUKA COXPAHSIOT OTHOCHUTENbHBIH KOHTPOJIb HaJl KOMITAHHEH, HECMOTpPS Ha
BBEJICHHYIO B OTHOILIEHHH Hee mpouenypy Oankporcrsa. bes cormacust amMUHUCTPATHBHOTO YIIPaB-
JSIOLIEr0 OpraHu3allvsl He MMeeT IpaBa 3aKJI4aThb CHENKH, KOTOPbIE CBSI3aHbI C OTUYXXIEHHEM
UMYIIeCTBA NOJDKHUKA (KPOME MMYIIECTBA, M3TOTOBJICHHE U PeaM3alisi KOTOPOro SIBISIETCS Lie-
JBIO €€ IeATENbHOCTH).

Bo-BTOpBIX, MpH (PMHAHCOBOM O3IOPOBJIEHUH CYA, BBIHOCS ONpeAeNieHHe O BBeAeHHU (u-
HAHCOBOI'O O3[IOPOBJICHUs], YTBEPKAAET IUIaH MOTalleHUs 3aJJ0JKEHHOCTH Iepell KpeauTopamu, a
TAK)K€ YCTaHABIHMBAET CPOK (PMHAHCOBOTO 0370poBieHMs. J{aHHas mpouenypa OaHKPOTCTBA BBO-
IUTCS HA CPOK HE OoJiee ABYX JIET, U B Cliydae, eCiu TPeOOBaHUs MO-TIPEKHEMY HE YAOBIETBOPEHHEI,
coOpaHue KpeauTopoB oOpalraercss ¢ XOAaTaiCTBOM B apOUTPaXKHBIN CyJ O BBEIEHUH BHEIIHETO
yIpaBJIeHUs JINOO KOHKYPCHOTO MPOU3BO/ICTBA.

ITo ucreueHun yka3aHHOTO CPOKa JOJIKHUK OTUHUTBIBAETCS IMEpPeN CYIAOM O BBIIOJHEHUU
rpaduka moraneHus 3a0JKEHHOCTH, HA OCHOBAHMH Y€TO CY/I BHIHOCUT CJIEAYIOLIHE ONPENeTIeHHUS:

—  IpeKpalleHue NPOU3BOACTBA MO AeTy O OAaHKPOTCTBE;

—  BBEJICHME BHELIHEro YIPaBJIeHUs,

— TpHU3HAHME OJDKHHUKA OAHKPOTOM, BBEEHHE KOHKYPCHOIO MPOM3BOACTBA [3].

IIpu GnaronpuATHOM CTEUEHHH OOCTOSITENIbCTB CIENYIOIIEH CTaarell CTAHOBUTCS BHEIIHEE
yIpaBJIeHUE PEeNNPHUITHsA-0aHKPOTCTBA.

Bremnee ynpasneHne siBIseTCsl peadMINTAIMOHHON MPOLIEAYPOH, KOTOpasi HalpasjieHa Ha
BBIBEICHHSI MIPENTNPHUATHS U3 COCTOSIHUS OaHKpOTCTBA. B 3TOM Cityuae apOuTpakHBIM CyIOM Ha3Ha-
qyaeTcsi apOWTPaKHBIA YIPABISIOUINN, KOTOPBIH M BENET MPOLEAYPY BHEIIHETrO YIPaBICHMUS.
Breurree ynpasieHne MOXeT ObITh BBEIEHO B ClIydae peajbHON BO3MOKHOCTH BOCCTAHOBUTB ITJIa-
TEXeCOCOOHOCTh Ha MPEATPUATHH MyTEM BHEAPEHHs TIaHA BHELIHETO yrpasyeHus. Uto kacaert-
Csl BHELTHETO YIMPABJICHUS, TO 34eCh, B OTIMYHE OT NPOLEnypbl (PUHAHCOBOIO O310POBIIE-
HUSI, OTCTPAHSIIOTCSl T€HEPAJIbHBIA AUPEKTOP U IPyTUe OpraHbl YIPABICHUS NOJDKHUKOM, OOs3aH-
HOCTb IO PYKOBOJICTBY OpraHu3allueil BO3Jaraercs Ha BHELIHEro ymnpasisiolero. BaxhHoil oco-
OEHHOCTBHIO BHELIHETO YIPABJICHUS SIBISIETCS YCTAHOBJIEHHE MOPATOPHsS HAa YIOBJIETBOPEHHUE Tpe-
OOBaHMI KPEeIUTOPOB, KOTOPBIE BOSHUKIIM JIO €r0 BBEACHHUS, YTO MO3BOJSAET JOJKHHUKY OTCPOUYHUTH
OCyILleCTBJIEHUE BbIILIAT. biaronaps 3Toil Mepe yBEIMYUBAETCSl BEPOATHOCTb TOTO, YTO Y KOMIIa-
HUHU-JOJDKHUKA OyAeT JOCTAaTOYHO BPEMEHH Il BOCCTAHOBJICHHS CBOETO (PMHAHCOBOTO Oyaromo-
Jy4Hsl.

B mnane mpommChIBarOTCS MepbI 1O BOCCTAHOBJICHHIO IUIATEIKECIIOCOOHOCTH IOJDKHUKA,
YCIIOBUSl U MOPSZOK peau3alyy 3TUX Mep, MPOCUHUTHIBAIOTCS BO3MOKHBIE PACXOJIbl, CBSI3aHHBIE C
uX BHeZlpeHHeM. B miaH BHELIHEro ynpasjeHMs] BXOAST Mepbl 10 BOCCTAHOBJIEHUIO MMJIATEXKECIO-
COOHOCTH JOJDKHHKA, YCIOBUS U MOPSANOK HCIIOJHEHHS 3TUX Mep, PaCXOAbl, CBSI3aHHBIC C pean3a-
LIUEH U UHBIE PACXOMBIL.

I1naH BHEWIHErO yNpaBJieHus BKIIOYaeT MEPOIPUTHS,

—  nepenpoduIMpPOBaHUE MPOU3BOACTBA,

—  TpOAa’ka 4YacTH UMYLIECTBA JOJKHHUKA,

—  yCTymKa npas TpeOOBaHUS AOIDKHHKA,

—  yBEJIMYEHHE YCTABHOI'O KaIMTala MPeanpUsTHs OaHKpOTa,

—  pa3MelleHue JONOJHUTENbHbIX aKIUH;

—  TpoAaxka NpeAnpUsTHs.

Bremnee ynpaBieHne OCYILIECTBISIETCS BHEIIHUM YIIPABISIOIINM U COOpaHHEM KPEenuTO-
poB. ITo pesynbraTam CBOEH NESITENPHOCTH BHEIIHUH YIIPABJISBLINKA BBIHOCUT HA COOpaHUEe Kpemu-
TOPOB OTYET, HA OCHOBAHUHU KOTOPOTO MPOMCXOAUT NMPUHATHE PELIEHUS] OTHOCUTEIbHO Mpeanpusi-
TU-0aHKPOTA!

— IpeKpalleHHe BHEIIHEro yIpaBlieHUs, TaK Kak MpEeANnpUsATHE BOCCTAHOBUIIO IIATEXe-
CHIOCOOHOCTD ¥ MPOU3BOIUT PACUEThI C JOJDKHUKAMY,
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—  MpeKpalleHre MPOU3BOACTBA, TAK KaK yIOBJIETBOPEHBI BCE TPeOOBAHUS KPEIUTOPOB,;

—  MpHU3HAHHE TOJDKHUKA OAHKPOTOM M OTKPBITHE KOHKYPCHOTO POM3BOCTBA;

—  MHpPOBOE COIJIALICHHUE MEXKAY MPENNPUATHEM-0aHKPOTOM U KPEAUTOPAMHL.

[Mocnenneit cranueli OAHKPOTCTBA SIBJISIETCS KOHKYPCHOE MPOU3BOACTBO. KOHKYpPCHBIM Tpo-
W3BOJICTBOM NPU3HAETCSA CUCTEMa MEPOIIPHUSITUN, KOTOPBIE IPOBOIASATCS MO KOHTPOJIEM apOuTpak-
HOTO CyZa C LEeJbI0 JIMKBUAALNU NPEANPHUITUA-OaHKPOTa, YAOBJIETBOPEHUE IO BO3MOXKHOCTH Tpe-
OOBaHMI MOJDKHMKA W BOCCTAHOBJIEHHE ero (pMHAHCOBOrO cocTOsHUS. llpoBeneHune mpouenypsl
KOHKYPCHOTO IPOW3BOJICTBA O3HAYAET MPHUHSITUS pEIleHUs apOUTPaKHBIM CyIOM O MpPHU3HAHUU
JOJDKHUKA OAHKPOTOM M HEBO3MOXKHOCTH BOCCTAHOBJICHHUS €ro (PMHAHCOBOTrO coctosiHus. 1lpu mpu-
3HaHUHU apOUTPAKHBIM CyIOM MPENNnpUATHS OAHKPOTOM BO3HUKAET PsIl TIOCIEACTBUM!

—  HACTYIUICEHHE CPOKa HCTIOJHEHHUS ACHEXKHBIX 00S3aTeNbCTB M 00s3aTEIbHBIX TUIATeKEH
B OIOIKET, BO3MOYKHO OTCPOYEHHBIX;

—  MpeKpalleHHue HaYMCJIEHUs] HEyCTOEK, MPOLEHTOB U APYTUX CAHKUHUI MO 3a0JKEHHO-
CTSIM.

To ectb B TpeOoBaHMS KPEOWTOPOB HE MOTYT BKJIIOYATHCA CYMMBI CAHKIHH, KOTOpBIE
HAYUCJIEHBI B MEPHOA KOHKYPCHOTO Mpou3BoacTBa. CBEIEHU O NMPEANPUSITHH-OAHKPOTE B MEPUOL
KOHKYPCHOTO IPOW3BOJICTBA SIBJIIIOTCS OTKPBITOW 1Isi BceX uH(popmaumed. Ilocne HazHaueHUs
KOHKYPCHBIM YIPAaBISIFOIIUNA TOJHOCTBIO YIPABISIET MPEANPUATHEM-IOKHUKOM. VIMEHHO KOH-
KyPCHBIH yIPaBISIOMUN OCYIIECTBISIET MEPOTIPUSITHSI, CBSI3aHHBIE C (POPMUPOBAHUEM U pacIiperne-
JIeHHEM KOHKYPCHOH Macchl. OH MPUHUMAET UMYLIECTBO, KOTOPOE HAXOAUTCS Y JOJDKHUKA, TIPOBO-
IWT €r0 MHBEHTAPU3ALUIO 1 OLICHKY UMYILIECTBA, KOTOPOE HE MPUHAJIEIKUT JOJKHUKY.

Best koHKYpCcHast Macca pacmpenensercs MeXAy KPEIUTOPaMH B ONPENEIeHHOM 3aKOHOM
nopsinke [1]:

1) mnoramenue cyaeOHBIX PacXOOB,;

2) BbIIIaTa BO3HATPAKACHHS apOUTPaKHOMY yIipaBirsioineMy (He MeHee 10 Teicstd pyOneit),

3) omyara TEKyIIUX KOMMYHAJIbHBIX IJIATEXKEH, IOJNTOB MO 3apabOTHOM TulaTe W APYrux
pacxomos;

4) ynoneTBOpeHue TpeOOBaHUI rpaskJaH O BO3MEIICHUH Bpela MPUYHMHEHHOTO JKU3HH U
3I0POBBIO;

5) BbiIaTa o0s3aTENbHBIX TUTATEXKEH B OIOTKET.

Ilo 3aBepieHNN pacdyeToB ¢ KPEAUTOPAaMU KOHKYPCHBIN YIIPaBJSIOINNA MPEACTABISAET ap-
OUTPAKHOMY CyZIy OTYET O MPOBEICHHH KOHKYPCHOTO MPOU3BOICTBA, MPHUYEM KaKIBIH KPEIUTOP
MOXeT ObITb O3HAKOMIJIEH C AaHHBIM OTUeTOM. 110 O3HaKOMIIeHHH ¢ OT4eTOM ApPOUTPaKHBIA CyA
BBIHOCHT OTIPENEICHNE O 3aBEPIICHHH KOHKYPCHOTO MPOM3BOACTBA M MOTHOHN JIMKBUIALMH IOJK-
HuKa. OHOM M3 MPOMEKYTOUHBIX CTanull OAHKPOTCTBA MOJKET CTAaTh MPOLEAYPa MUPOBOTO COTJIA-
meHus1. MUpPOBBIM COTJIAIIEHHEM HA3bIBAETCS MPOLEAYpPa, TAE€ AOCTHraeTCs JOTOBOPEHHOCTb MEXK-
Ay MOJDKHUKOM U KPEAMTOPOM MO OTCPOYKE MJIM PACCPOUKE UCTIOIHEHUsS 00si3aTenbeTB. MUpOBOE
COTJIAIIEHUE MOXKET OBITh 3aKIIFOYEHO MOcIe 000 U3 CTaauii mpoueaypbl OaHKpOTCTBa. MUpoBOE
COTJIAIICHUE 3aKJIF0YAETCs] B MUCbMEHHOH (opMe MEXAY JOJKHUKOM, KOHKYPCHBIM KPEIUTOPOM U
YIOJTHOMOYEHHBIMH Ha 3T0 opranamu [2]. [Ipu yTBep:kaeHnn apOUTpaKHBIM CYAOM MHPOBOTO CO-
TJIAIIEHUs] BBIHOCUTCS ONpeieNIieHNe, TAe JaeTCs yKa3aHue Ha MPEeKPaIeHNH TPOU3BOACTBA O ACTY
0 OaHKpOTCTBE.

Takum 00pa3oM, MOXKHO CKa3aTh, YTO 3aKOHOAATENILHO OMNPENETICHO HECKOJIbKO CIICHAPHEB
Pa3BUTHSA, B CIydae €CJIU MPEeAnpUsATHE ObLIO MPU3HAHO OAHKPOTOM, OT 3aKPBITHS Jeja MO Mpen-
NpUATHIO ApOUTPaKHBIM CYAOM BBHIY TOTO, YTO MPEANPHUSATHE MOJHOCTBIO PACCUUTANIACH MO IOJ-
raM, 710 JUKBUIALUH MPEANPUSATHS U BO3MOXKHO YTOJIOBHOH OTBETCTBEHHOCTH yupeaurenen. [Ipo-
Henypsl (PUHAHCOBOTO O3JOPOBJICHHS M BHEIIHETO YIPABJICHHS NAOT INAHC OPraHU3allH BOCCTA-
HOBUTb CBOE (PHHAHCOBOE MOJIOXKEeHHE. KpenuTopaM Takke 3TO BBIFOHO, TaK KaK JOJKHUK B 3TOM
CJIy4ae MOJTHOCTBIO PACCUMUTHIBAETCS MO nosraM. [laske B ciiydae, € TOJDKHHUKY MOJIHOCTBIO BOC-
CTaHOBHUTHCS HE MOJIYyYUIIOCh, €r0 UMYIIECTBO CTAHOBUTCS KOHKYPCHOM Maccol, U KPEAUTOp B IMO-
psiiKe TPUOpPHUTETA B JIFOOOM Cllydae IMOJydaeT CBOHM AOJr MOJHOCTBIO MM 4acTuuHo. Cnemosa-
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TEJIbHO, TEKYLIMI 3aKOH 3alUINAeT U AOJDKHHUKA, TaK KaK, JUKBUIHUPYs €ro, HE 3aCTaBisieT HaXo-
IUTBCS B JOJITOBOM pabCTBE M paboTaTh TONBKO HAa BBILIATY Aoira kpenutopy. Hamo 3amerurs,
YTO NMPHU BO3HUKHOBEHUH NPOLENYpPhl OAaHKPOTCTBA B OTHOIICHUH MPEANPUSTHS HE BCETAa 3TO
O3HA4aeT €ro Kpax. 3aKOHOAATENBCTBO O OAHKPOTCTBE HAMPABJIIET BCE YCUJIMS HAa COXPaHEHHE
UMYIIECTBA IOJDKHUKA U BOCCTAHOBJICHHE €ro IUIATEKECIIOCOOHOCTH MPH MOMOIIU Mep IO aHTH-
KPU3UCHOMY YIPABJICHUIO NPEANPUATHEM.
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TEHAEHIIMU U NEPCIIEKTUBBI PBIHKA TPYIA B POCCHN:
®EJEPAJIBHBIN U PETTOHAJIBHBIN YPOBEHD

Oonum u3 Hauboee 3HAUUMBIX HOKA3AMENell COBPEMEHHO20 COCOAHUA U PA3GUMUS SKOHOMUKY T106020 20C)-
oapcmea A61Aemcs PeIHOK Mpyoa, KOMOopwlii onpedensem e KmusHocms npogoouMoil 20Cy0apCmeeHHOT NOTUMUKL,
a maxsice cmeneHs GeINOIHUMOCIU NPOSPAMM MPYOOyCMPoOiicNea U COyuanvHol 3auumel Hacerenus. AHanus peinka
mpyoa AGIACNCA 8ANCHOT HACMbIO IKOHOMUKO-COYUATLHOT CINAMUCTNUKY, KOMOPAs HO360JA€M OYeHUmMb COCMOAHUE U
paseumue sxonomuxu Poccuiickoii Dedepayuu 6 yeaiom u pecuoHa 6 HacmHocmu.

Knroueeswvie croea: PBIHOK mpyéa, IKOHOMUHECKU aKIMUBHOE HAcelerue, 3aHANOoCH b, YPOBeHb 6@3pa6omuz4bz,
BAKAHCUU, pe3toMe, NPOZHO3HbLE meHéquuu Ha pelHKe mpyda

ITpobnembl COCTOSTHUS PBIHKA TPYA U 3aHSATOCTH UCKJIFOUUTENIBHO aKTyaJIbHBI JIJIsl POCCHIA-
CKOWM HKOHOMUKH, CTOALIEH nepen HeOOXOOMMOCTBIO COXPAHHUTh, MPUYMHOXHUTh U PALIMOHAIBHO
HUCTIOB30BATh UMEIOIIEHCS TPYI0OBOM MTOTEHIHAA.

BonbIIMHCTBO 5KOHOMHYECKHX, COLUANBHBIX, eMOrpapUuecKuX sIBJICHUH, MPOTEKAIOIINX B
PBIHOYHOU 3KOHOMHKE, NMPSIMO UM KOCBEHHO OTPAXXAKOT MPOLIECCHI, MPOUCXOALINE HA PBIHKE TPY-
na. SBnsAsACh HEOTBEMIIEMBIM 3B€HOM COBPEMEHHON 3KOHOMUKH, PBIHOK TPY/a UIPAET BAXKHYIO POJIb
B CHCTEME BOCTIPOM3BOACTBA. IMEHHO Ha pPBIHKE TPyZa MPOUCXOIUT KYIUII-pofaka padoueit cu-
JIbI, OLICHUBAETCS €€ TI0JIE3HOCTh U OOIIEeCTBEHHAs 3HAYHMMOCTb.

OueHuBasi SJKOHOMUYECKYIO U MOJUTHYECKYIO CUTYALUIO, CIOXKHUBLIYIOCSA B MHPOBOM IpO-
CTPAHCTBE, CIEAyeT OTMETUTh HETaTUBHbBIEC TEHACHIIMN Ha PbIHKE Tpyaa B Poccuiickon denepauun.

Ilo namHbIM PoccraTta, YMCIEHHOCTH 3KOHOMHYECKH AKTUBHOIO HACEJIEHUS B BO3pacTe
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