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Bo MHOroMm ycnex AesTelbHOCTH NPEANPUITHS ONPENEIAETCS TEM, YTO IMPOUCXOINUT B KO-
HOMUKE cTpaHbl. COCTOSTHUE SKOHOMUKH BIIMSET HA CTOMMOCTh PECYPCOB, @ TaK)XKe IMOKYIAaTEIbCKUe
CIOCOOHOCTH MOTpEeOUTENEH, CO3/1aeT YCAOBUS AJISl Pa3BUTHS NPEANPUATUS UIA TOPMO3UT €TO0.

Oco0eHHO OlLIyTUMOE BO3JIEHCTBUE HAa JTUHAMUKY 3KOHOMHYECKOTO POCTa MPEeANpUSTHH,
OopraHu3anuil 1 QUPM OKa3bIBaCT HIKOHOMUYECKAs HECTAaOWJIBHOCTh B cTaHe. Tak, mHQIAIUS, U3-
MEHYHMBOCTb LI€H Ha HE(Th U, KaK CJIEICTBUE, KYpCOB BAIIOT BIMSIOT HAa PacXo/ibl KOMIIAHUM, 4TO
TpeOyeT mepecMoTpa Oro/KeTa; CHU)KEHHUE J10XOJ0B HACEIEHHs] KOPPEKTUPYET CIPOC HA MPOIYK-
L1I0 U TpeOyeT epecMOoTpa IJIaHOB MPOJaKk KOMIIAaHUH.

VYposenp BBII, npoMBIIUIEHHOTO MPOU3BOICTBA U PA3BUTOCTH BHEIIHEH TOPTOBJIM Xapak-
TEPU3YIOT pa3BUTHE SKOHOMUKHU CTPaHbl U CBHUJIETENILCTBYIOT O KayecTBEe OM3HEC-KJIMMaTa (OTKpbI-
THH WM CBOPAYMBAHUU MPEIIPUATUNA, COCTOSHHUH IPOU3BOJICTBA, YPOBHE 3aHATOCTH HACEIEHUS U
€ro JI0XOJIOB).

VYuér Takux (HakTOpPOB MO3BOJISET OLIEHUTh SKOHOMUYECKYIO CUTYAIlMI0 B CTPaHE, a TaKkKe
MIpeIBUJIETh, KaK OyIyT pa3BUBATHCS MPOLIECCHI B OyIyIIEM.

AHanu3 TeKylel CUTyallud SKOHOMHUKH W COCTaBJICHHE IIPOTHO30B JAIOT IPEIIPUSITHIO
BO3MOXHOCTbh pa3padoTaTh aJ€KBAaTHYIO IMOJMTUKY, KOTOpas O00ECIEeUUT JOCTHKEHHUE €ro LeJei.
Yro KacaeTcst NpOMBIIUIEHHOTO IPOU3BOACTBA B Poccuu, TO MOXKHO yKa3aTh CIECIYIOLIEE.

[To nanubiM @enepanbHON CIyXKObl FOCYIapCTBEHHOW cTaTuCTUKU, B Mae 2017 rona mpo-
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MBIIIIJIEHHOE MTPOU3BOJACTBO B P® yBenunumiiock Ha 5,6% 10 CpaBHEHUIO C aHAJIOTUYHBIM [IEPHOJIOM
2016 roma. B ampene poct cocrasisit 2,3%, B mapte — 0,8%. B deBpane 6b11 3aduxcupoBan craj
MIPOMBIIIJICHHOTO MPOM3BOJICTBA Ha 2,7% Ha GoHe KajmeHaapHoro (akTopa — pabounx aHEl B (eB-
pasie ObLIO Ha JiBa MEHbIIE, 4eM B (heBpajie MpolLuIoro rojaa. B sHBape pocT IPOMBILLIEHHOTO IPO-
U3BOJICTBA paBHsuics 2,3%. 3a ssuBapb-Maii 2017 rojja mpoMbIIUIEHHOCTH BbIpocia Ha 1,7%.

C MCcKIIIOUYEHHEM CE30HHOI0 M KajleHJapHoro (akropoB B ampene 2017 roa npoMbliieH-
HOTO TIPOM3BOJICTBA, IO pacueram Poccrata, Beipocio Ha 1,6% (k ampento) mocie pocra Ha 0,8% B
Mmapre, cHmkeHus Ha 1,5% B ¢eBpane u ysenuuenus Ha 0,7% B siHBape.

C yBenuueHHeM cIpoca MPOU3BOJICTBO JETKOBbIX aBToMoOuell B PO B siHBape-Mae yBenu-
gmioch Ha 20,7% — 1o 526 Tteic. B Mae Beimyck BoIpoc Ha 15,6% 1o cpaBHenuto ¢ maem 2016 rona
u causmwicsa Ha 10,5% 1o cpaBHEHUIO C alpesieM TeKyIero rojaa. Beimyck aBToOycoOB 3a 5 MecsieB
yBenuuwics Ha 31,2%, wim B 1,3 paza, 1o 9,6 teic. mT. [Ipor3BOACTBO IPY30BHKOB BBIPOCIIO Ha
18,3% u coctaBuiio 54,8 Teic. MammH. [[0ObI4a MOJE3HBIX MCKOMAEMBIX B Ma€ YBEIMYHIIACh HA
5,6% K COOTBETCTBYIOIIEMY MEPHUOTY MPOIIJIOrO roja Mociie moBeieHus Ha 4,2% ToJ1 K ToAy B ai-
pene B CBSA3M C TIOTOJ0U M 3aKyIKOW HOBOTO oOopyaoBaHus. OOpabaTsiBaronye MpOU3BOJICTBA T10-
Kazaiu poct Ha 5,7% B roJ0BOM BeIpakeHUH mocie pocta Ha 0,6% B mporuiom Mecsite. Obecneue-
HUE DJIEKTPUYECKON SHEeprueu, razomM, mapoM M KOHIUIIMOHUPOBAHME BO3/yXa YBEJIMYWIOCH Ha
4,7% B cpaBHeHHH ¢ pocToM Ha 5,5% B ampene. Bogocnabxenue, BOAOOTBEICHNE, YTHIIU3AIUS OT-
X0JIOB B T'0JIOBOM BBIpakeHUU BhIpociH Ha 1,1% mocie pocta Ha 2,1% B amperre.

Pocculickasi mpoOMBIIUIEHHOCTH BBIILIA U3 MPOJIOJLKABIIEHCS ABA MECs1a CTarHAIU K.

B Hos06pe cyMMapHbIi BBIIYCK NMPOAYKIUHU NPEINPUITUNA B CBSI3U C CUCTEMHOM JEHHIY-
CTpuaiu3anueil poccuicKoil SKOHOMUKH 3a Ipoleamue 26 et ynai Ha 3,6%, no nanHsiM Poccra-
Ta [2]. 3aduKcUpOBaHHBIN PE3YNBTAT CTA HEOKUAAHHBIM IS DKCIIEPTOB, KOTOPBIE MPEAIOIaraiy,
YTO MPOU3BOJCTBO MOCJIE HYJIEBOTO MOKa3aTess B OKTAOpe BepHeTcs K pocty — Ha 0,4%, coryiacHo
KOHCeHCyc-iporo3y Bloomberg [3].

Hos0pbckuii cniaa cran pekopIHbIM 3a BCE BpeMsi KpU3Hca: HU pa3y ¢ MOMEHTa IMaJeHUs
1eH Ha HeTh (paOpuKu M 3aBOJbI HE COKpallalyd MPOU3BOJICTBO HACTOJIbKO pe3ko. boiee Ttoro,
TEMITBI [TaJICHUS BBIMYCKA OKA3aJINCh MAaKCHUMAJIBHBIMU JIaXKe M0 CpaBHEHHUIO ¢ OKTs0peM 2009 rona,
KOI'/Ia pOCCUICKas SKOHOMMKA NEPEekXuiia HEraTUBHbIE MOCIEICTBUS MUPOBOTrO (PMHAHCOBOTO KpU-
3uca.

JloObIua 1mose3HbIX UCKOMaeMbIX cokpaTuiiack Ha 1% Ha ¢one caenku co ctpanamu OIIEK
U NaJieHus crpoca Ha ra3 B EBporme, u3-3a KOTOporo ObLI BBIHYXJIEH COKPAaTUTh NOObIUYy «l'a3-
IPOM.

HecwippeBas yacTb SJKOHOMUKH — (aOpHKU U 3aBOJbI B CETMEHTE 00pabOTKU — MaJaeT eue
ObIcTpee: 3a MeCsIl BBIMYCK MPOAYKIHH oOBamwics Ha 4,7%. 3a Tpu roja jaemnieBoil He)TH U CaHK-
uui, otaenuBIIMX Poccrio ot 3amagHoro (prHaHCUpOBaHUSA, UMb OJHAXAbBI PoccTaT GukcupoBan
cnaz 6ombine — B pepasie 2017 r. (1Ha 5,1%).

Jloxopl HaceJIeHHsI TIPOJI0JDKAIOT COKPAIIAThCS B peaibHOM BhipaxkeHuu (Ha 1,3% c Havana
rojia), yMEHbIIIAETCS U IIATEXKECIOCOOHBIN crpoc. Ero oTcyrcrBue Ha3bpIBaeT IJIABHBIM IpEMsT-
ctBUEM 51% IPOMBIIUIEHHBIX PEANPUSITHI.

[IpensTcTBUil 171 pa3BUTHS CIUIIKOM MHOTO: W3-3a Aeduiura O pKeTa rocyaapCcTBO CO-
KpalllaeT KanuTaJOBIOKEHHS U pacXo/Ibl Ha 3apIljiaThl; JOXO bl HACEJICHHUSI YMEHBIIAIOTCS B pealb-
HOM BBIP2XCHHH; HE TOTydasi GUHAHCOBBIX PECYpPCOB, MPEINPHUATHS HE MOTYT BKJIAJBIBATHCS B MO-
JIEpPHU3ALINIO, B TO BPEMsI KaK M3HOC OCHOBHBIX (poHI0B mpeBbicui 50%.

[IpoBeneHHbI aHaNN3 MOTYYEHHBIX JAHHBIX MO3BOJISIIOT COCTaBUTh MAKPOIKOHOMUYECKHUI
MPOTHO3 Ha Okaiimme 3 rofa.

[lepBrie mecsupl 2017 roga fanyu NpOTUBOPEUUBYIO UH(POPMALIMIO OTHOCUTEIBHO MEPCIEK-
THB 3KOHOMHUYECKOTO pa3Butusa Poccuu. [1o nanusim PoccraTta, B SKOHOMHKE HACTYIWII MEPETIOM U
HaMETWJINCh NEPCIIEKTUBBI pocTa SKoHOMUKH. Tak, BBII yBennuunncs 3a nepsbiit kBaptan 2017 ro-
na Ha 0,5%, UIIII Beipoc 10 102,0% 1o cpaBHeHus ¢ npeapaymuM. OIHAKO NOSIBUIIUCH U TPEBOXK-
HbI€ CUTHAJIbL: TaK, IIEHbl Ha HE(PTh HECKOJIbKO CHU3WJIMCH U I10 MPOrHO3aM B OirpKaiiine nojaroja
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3Ta TUHAMHKa, CKopee Bcero, coxpanurcs. Kpome toro, HeGnaronpusiTHele IOrOJHbIE YCIOBUS Ha
€BPOIENCKON TEPPUTOPUH CTPaHbl OTPULIATEIHHO CKAXYTCsA Ha 00beMax IMPOU3BOJICTBA B CEIbCKOM
X03s1cTBE. A BeIb OJHMM U3 HCTOYHMKOB pocta BBII 3a mocneaHue HECKOIBKO JET SBISIUCH
MMEHHO BBICOKHE Ypokau ¥ 00beMbl mpousBojcTBa B AIIK. B Takux ycioBusix mpu pa3paboTke
IIPOrHO3HBIX OLIEHOK U COCTABJICHUU IJIaHa Pa3BUTHsI 5KOHOMUKHU CTpaHbl Ha Oikaiiiie Tpu roja
Mbl JOJDKHBI NEPECMOTPETh CBOM MpPENbIAYIIME MPEANOJIOKEHUS U PaclIUpUTh HAOOp BHEIIHUX
(akTOpOB, BIAUSIOMIMX HA IMHAMUKY 3KOHOMHUYECKOTO POCTa.

['oBopuTh 0 ypoBHE 1IeH Ha HEPTh, JaXKe B CPEIHECPOUHON MEPCHEKTUBE, JOBOJIBHO CIIOXK-
Ho. Tak, mo MHeHUIO psna skcneptoB, k 2020 rony ueHsl Ha He(dTh OyayT MOJHUMATHCS 10 55-
57 noin. 3a Gapp., a k 2030 roay moryt gocturayTh 80-83 mosut. 3a Gapp., T.€. IPUOIU3ATCS K LICHE
Ha He(dTh B 2014 roxy. OnHaKo ciielyeT OTMETHTb, YTO Ja’Ke IPU HEBBICOKHUX, HO CTAOUJIBHBIX Iie-
Hax Ha He(Th Halla YKOHOMHUKA MOXET PACTU JIOBOJILHO YCTOMUYMBO, MO3TOMY CIEAYEeT paccMOT-
pEeTh ABa ClieHapUsi SJKOHOMUYECKOTO Pa3BUTHS: 1) HHEPLIHMOHHBIH, IPU KOTOPOM IieHa Ha HEPTH CO-
ctaBut B 2018 romxy 50 momt. 3a 6app. u BeipacteT k 2020 rogy mo 55 most 3a 6app., 2) KOHCEpBa-
TUBHBIN CLIEHApUW pa3BUTHSL, NPU KOTOPOM LieHa Ha He(Th mocreneHHo OyneT cHuxkaTthes 10 40
noJut. 3a 6app. k 2019 roxy [1]. Kak moka3zanu pacdeTsl, B 000UX CIydasix MOYKHO IMPOTHO3UPOBATH
poct s3xkoHOMHUKH OT 0,9% 1o 1,25% k 2020 rony.

TakuM 00pa3oM, HU3KHUE TEMIIBI POCTa HIKE CPEAHEMHPOBBIX OyJIyT CONMPOBOXKIAThH IMPO-
MBIIIJIEHHOCTh B Omkaiimue 2,5-3 rosa, noka He HaYHETCs OTJadya OT KOMIUIEKCHBIX IKOHOMUYE-
CKUX pedopM.

Takas ke cuTyauusi ¥ ¢ BHYTpeHHUM crpocoM. [loTeHiman aias ero pocra UMeeTcs, 4To
BMECTE C POCTOM IMPOMBIIIJIEHHOIO IPOU3BOJACTBA MOTJIO Obl MOATSHYTh SKOHOMHYECKUH POCT B
Poccuu 10 ypoBHs Bbilie cperHemupoBoro. Ho s obecnieuenus takux temnos pocta BBII HeoO-
XOJMM €lIe U POCT AOX0JI0B HacesneHus. Ha TaHHbI MOMEHT OHU MPOJOJIKAIOT COKPAILAThCS B pe-
anbHOM BhIpaxkeHuu (Ha 1,3% c Hayana roja), K TOMY K€ YMEHbBILIAETCS M IUIATEXKECIOCOOHBIH
cipoc. CormacHo ompocy (51% pecnoHAEHTOB), MMEHHO HU3KHW YPOBEHb IIIATEKECTIOCOOHOTO
CIpOca HaceJeHUs SBJISETCS IIaBHBIM IPENATCTBUEM PAa3BUTHS POMBIIIEHHOCTH B CTPAHE.
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