Muposasi 3KOHOMHKA

HOM mepuone OynmeT Bo3pactaTh. TakuM 00pa3oM, Hapal[MBaHHE PA3BUBAIOLIMMCS CTPAHAM JOJIH
30J10Ta B CBOMX 30JIOTOBAJIOTHBIX Pe3epBax MO3BOJHUT B OyAyIIeM CO3[aTh CBOK PErHOHAJBbHYIO
BAJIIOTY, KOTOpasi Oyner o0ecredeHa 30JI0TOM 3TUX CTPaH.
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ITPOrHO3NPOBAHUE COIMUAJIBHO-9KOHOMHUYECKOI'O PA3BUTHA POCCHUMN:
MEXIY KPU3NCOM U MOAEPHU3AIIMEN

B cesasu ¢ HecmabunvHOU SKOHOMUYECKOU cumyayueil, ClONCUGUETiC 6 CIMPaHe & YelOM, aKMYaibHblMU
OCMAKMCsE ONPOCHL, CEA3AHHbBIE C NPOSHOZUPOBAHUEM MAKPOIKOHOMUYECKUX noxkazamenet ¢ Poccuu. B cmamve pac-
CMAMPUBAIOMCS BONPOCHL, KACAIOUUEC NPOSHOZUPOSAHUS CYEHAPHBIX VCIO8UT COYUANBHO-IKOHOMUYECKO20 PA3GUMIUA
P 6 ycrosusax eeononumuieckoii HecmabUIbHOCHU.

Kniouegvie crnosa: ungasayuontoe mapeemuposanie, 6anomuas UnmepeeHyus, peunancuposanue, OUHAMUKA
Kypca pybas, ungaayus, npoyeHmuole CHasKu.

B Hacrosimee BpeMsi IPOMCXOAUT 3aMENJICHUE PAa3BUTHS HALIMOHAIBHON SKOHOMHUKH, obec-
LIEHEHNE HAIIMOHAJIBbHON BAJIOTHI, 1€CTA0MIN3aLUs HA IE€HEXKHOM, JOJTOBOM U (DOHITOBBIX PHIHKAX.
Poccuiickyro 3KOHOMMKY >KAET TPYAHBIA MEPUOJ aAanTaluud K HOBBIM BHEIIHESKOHOMHYECKUM
ycnoBusiM. Kak MUHMMYM roj1 TEMITBl 3KOHOMHYECKOTO pocTa OyIyT OTPULATEIbHBIMH, a MIEPCIIEK-
THUBbI BOCCTAHOBJICHHS TIOJIO)KUTEIbHON 3KOHOMHYECKOH TUHAMUKH OyIyT CBSI3aHBI C HAXOXKICHH-
€M HOBOW TOYKM paBHOBeCHs. B ciydae coOXxpaHeHUs LIeH Ha S3HEPrOHOCUTENN HA HU3KOM YPOBHE B
TE€YECHHE IJTUTEIbHOTO BPEMEHH, B YCJIOBHSIX MOJUTHYECKOW HECTAOMIBHOCTH U COXPAHEHUS PEXKH-
Ma CaHKLWH HeraTHMBHAs 5KOHOMHYECKAs AUHAMUKA OyIeT MPOJOIDKATHCS M B TIOCIEAYIOIIHE TOABI.
U3-3a Hanmuuus Takol ciaoxkHOH cutyarmu IIpaButenscTBy notpedboBantach HOBasl CTPATETUsl COLH-
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AJIbHO-3KOHOMHUYECKOTO pa3Butusi PO. B cBsi3u ¢ 3TUM Hauanach akTHBHAs pa3padoTka pa3aMyHbIX
BAPUAHTOB.

MuHHCTEPCTBO SKOHOMHUYECKOTO Pa3BUTHS MPENCTABUIIO K PACCMOTPEHUIO ABA CLIEHAPUS
pa3BUTHSL SKOHOMUKH Poccuu, a UMeHHO: 0a30BbIi M ONTUMUCTHYHBIA. 110 MHEHUIO SKCIIEPTOB, B
CBSI3U C T€M, YTO CHTyalUsl B CTpaHE KpaiiHe HecTaOmibHAasl, HanOoJiee BEPOSTHO Pa3BUTHE COOBI-
THI COIJIaCHO KOHCEPBATUBHOMY CLIEHApUI0. MHUHIKOHOMPA3BUTHs, AHAIM3UPYs CUTYallMIO Ha
pBIHKE SHEproHOCHTeNeH, npenmnonaraer, 4ro B 2016 rogy cpemHerogosas CTOUMOCTh Ha He(Th
Oynet HaxoauThes B mpeneiax 40 moymapoB 3a Oappenb. AHAIUTUKHA CHHTAIOT, YTO 3HAYUTEIBHOE
ykperieane pyoust npousoiiger k 2018 roay, ogHako yxke B 2016 rony Kypc pyOiisi HE3HAUUTETBHO
YKPETIUTCs], U ero 3HaueHue Oyner HaxonuThbes Huxke 61 pyOns 3a nommap CIIA. CornachHo 6a3o-
BoMy cueHaputo B 2015 rony undsiimst coctasut 11,4 %, npu koHcepBaTHBHOM clieHapuu- 11,6%.
ITo nporunoszam, curyauus B 2016 rogay OOJDKHA yIIydIIUTHCS, U HHQISAIHMS cocTaBut 6,7% npu Oa-
30BOM clieHapuu U 8,8% npu xoHcepBaTuBHOM. B 2016 roay oxunaercsa poct BBII ot 1%-2%. B
ClIy4ae pa3BUTHUsI SKOHOMHKHU IO KOHCEPBATUBHOMY CLIEHAPUIO BO3MOXXHO CHHKEHUE NAHHOTO MO-
kasarens Ha 0,9%. Mundun Poccun cuntaer nporao3 MUH3KOHOMPA3BUTHSI OTHOCUTENBHO HH-
AUy CUIIBPHO 3aBEIIEHHBIM. 3aMecTHTe b MUHHCTpa ¢puHaHCOB PP Anekceit Moucees mpenrmno-
J0xui, 4To MHQIAIUs OyneT CHIKaTbCs ObICTPBIMH TEMIIAaMH, COTjiacHO noautuke LB, Hampas-
JICHHOM, B TIEPBYIO Ouepeb, Ha MH(PIIALIMOHHOE TapreTupoBanue [8].

B noarocpodHoON mepcnekTHBE MAKPOSKOHOMHMUYECKHE IOKA3aTeNId Pa3sBUTHSI 3KOHOMHKU
cTpaHbl OyIyT ONPEneNsiTbCsl COTJIACHO CLEHAPUsSM PA3BUTHS MHUPOBOH SKOHOMUKH, OFOMKETHOHN
nonutuke IlpaBurenscrea P®, kpenutHo-neHexxHON noiuTuke LlenTpanpHoro 6aHka.

Tabnmua 1 — OOHOBJIEHHBIH POTrHO3 OCHOBHBIX MAKPOIKOHOMHYECKHX TOKa3aTesIe COLUaIbHO-
sKoHOMHUYecKOoro passutus Poccus B 2015-2016 rogax

2015 2016
MUHPKOHOM- 116 P® Orenka MunskoHOMpa3- b P® Orenka
Pa3BUTHS (mamxyanmmuit | Munduna BUTHUS (mamxynmmuii | Munduna
(GazoBwIi BapuaHT PO (6azoBeIt BapuaHT
BapuaHT/ /eTpeccoBHIi BapuaHT / /eTpeccoBrIit
KOHCEpBaTHB- CrieHapHif) KOHCEPBaTHUBHEBIM | crieHapuii)
HBIH clieHapuit) clrieHapuit)
Cpennerojo- 52/50 84/60 50 55/40 70/60 60
Basl IIcHa Ha
HedTE,
Jroiut/Gap.
BBII (temn (-3,3)/(-3,7) (-0,7)/(-3,2) (-2,8) 1,8/(-0,9) 0,7/(-1,2) 2,3
pupocra, %)
Wndnsamus 11,4/11,7 6,7-6,9/10,8 11,9 6,7/8,8 5,1-5,5/7,0 7,0

ITo mporaoszam BcemupHoro 6anka, B 2016 rogy mpousoiaer yxyaeHne 3KOHOMUYECKOH
curyaunu B P®. [Tonrorosnennsiii BcemupabiM OaHKOM 0a30BBIi ClIEHApUH YKOHOMHUYECKOTO pas3-
BUTUSA CTpaHbl npeanoaraet cokpaienre BBII Ha 3,8 % B 2015 rony u Ha 0,6 % B 2016 roay, no-
cie dyero B 2017 romy mporuosupyercst Hebonbmoit poct B 1,5 %. Cpenneronosoii kypc pyous,
oxxunaer BecemupHsblil 6ank, B Ompkaiimme Tpu roga Oyner konedaTbCst OKOJIO OTMETKH B 60 pyO-
neit 3a gosap [9].

CornacHo JaHHBIM, MPENCTABICHHBIM B Ta0JHIle, MOXKHO CKa3aThb O TOM, 4to y LIb P®
HauboJIee ONTUMUCTHYHBIC MPOTHO3BI, HECMOTPS HA pa3paOOTaHHBIN CTpeccoBbIl cueHapuil. Cpen-
HEerojoBas IieHa Ha HepTh ycTaHoBmiack B 2015 rony Ha ypoBHe S0 mosuapos 3a 6appens, B 2016
rony oxkunaercst 1o 80 nomnapos 3a Oappens. B 2015 roagy npoucxonut camwkenne BBIT Ha 3,2 %.
Uro kacaercs 2016 roga, To B ciy4ae, €CJid [IeHa Ha HE(PTh YCTAHOBUTCS Ha oTMeTKe 70 nosiapoB
3a Gappensb, poct coctaBut 0,7 %. 1o mporHozam LIb P®, undusauus 8 2016 rony cocrasur 7 %.

Mundun Poccun Gonee mparmatudeH B cBoeM mporHose. CoriacHo oueHke MuH(bpHHA,
CpeIHerofoBas IieHa Ha He(Th YCTAHOBUTCS Ha oTMeTke 60 mommapos 3a OGappenb, a BBIT yeenu-
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yurcs Ha 2,3%. Undmsiuus nocturser 7 %.

Ilo pesynpTaTaM aHann3a SKCHEPTHBIX OLICHOK SKOHOMHUCTOB CIEAYET. CPEIHEr0f0Bast LieHa
Ha He(Th YCTAHOBUTCS B mpeAenax 45-65 nomrapos 3a Oappenb. B CBs3U CO CIOKUBIIEHCS HU3KON
LIeHOH Ha He(Th OXKHUIAeTCs Pe3KUi CKauoK MHGpALnU 10 12 %, B ciaydae MOBBILICHUS LIEHBI - BO3-
MO>KHO cCHUKeHue 110 6 %. Tem He MeHee, eCTh OJIOKUTENbHBI MOMEHT B IIPOrHO3aX 3KCIEPTOB: B
2016 roay mpousonaeT cTabrin3anusi SJKOHOMHYECKOTO passutwsi [10].

PasButne poccuiickoii 5SKOHOMUKH B KPATKOCPOYHOH NEpCHeKTHBe OyIeT XapaKTepr30BaTh-
Csl BBICOKOH CTEMBbI0 HEONPEAENIEHHOCTH. B OCHOBHOM 3TO CBSI3aHO C BHEIIHUMH (PaKTOpamu, B
YaCTHOCTH, NEHCTBHE CAHKLMHA, HECTAOMJIBHOCTH T'EOMONUTHYECKONW cpenpl, IieHa Ha HedTb. B
CPEAHECPOYHOM NEPUOJIE MEPCIEKTHBA IKOHOMHYECKOTO pocTa OyAeT 3aBUCETh OT CKOPOCTH U TO-
CJIEIOBATENIbHOCTH NPE0OPa30BaHUIl B CTPYKTYypE 3KOHOMHKH H €€ CIIOCOOHOCTH K IMPEOIOJIEHHIO
UHPPACTPYKTYPHBIX M PECYPCHBIX OrPAHMUYEHHI, KACAIOIIUXCS B MEPBYIO Odepenb HeOIaronpusT-
HOU nemorpadudeckoil TeHaeHMu. i Toro 4To0bl 00eCeUUTh YCTOWYUBBIA POCT SKOHOMUKH,
HEOOXOIMMO BOCCTAHOBHUTH MHBECTHLIMOHHYIO aKTHBHOCTH, KOTOpAsi B LIEJIOM B OyJeT CriocoOCTBO-
BaTh YBEJINYCHUIO 3P PEKTHBHOCTH HA YPOBHE OTAENBHBIX OTPACIEH 1 PBIHKOB.

OnHUM U3 YCIOBMM NMPEOJONEHUs Cllafia MHBECTULIUN MTOCIYKUT CHUKEHUE S KOHOMUUYECKON
HectabunpHOCTH. ClieyeT OTMETUTh TOT (pakT, 4TO B TperbeM kBaprtaje 2015 roma, B mepBble 3a
nsaTh JieT, Poccus monyunia 4uCThIA MPUTOK KamuTana B 5.3muipa mosmapos. st obecrneueHus
SKOHOMHYECKOTO pocTa mpuoputeTHoi nenbto b PO sBisiercst obecrnieuenune 1eHoBOH U GuHaH-
coBoll crabunpHOCTH. B CBSI3u ¢ ocymecTBienneM taprerupoBanus uHusauuu LB Oyner crtpe-
MHTBCS K CO3/IaHUIO YETKUX OPUEHTHUPOB i1 SKOHOMUKH OTHOCHTENBbHO MH(IsAuu. Bompocel, ka-
CaroIuecs IEHEeKHO-KPEOUTHON NOJUTHUKH, OYyAYT PeIiaThCsl COTIACHO CIIOKUBLICHCS SKOHOMUYE-
CKOHM CHUTyalll{, a TaKXXe CPEIHECPOYHBIM ITPOTHO3aM €€ Pa3BUTHUS C YUETOM BHELIHUX U BHYTPEH-
HUX PUCKOB, KOTOPBIE MOTYT OKa3aThb CYLIECTBEHHOE BJIMSHHME HA PA3BUTHE DKOHOMHKHU B LIEJIOM.
H3meHeHne Kypca pyOuisi MO3BOJIUT CIIIANTD BIMSIHUE HETaTUBHBIX BHELTHUX BO3IEHCTBHH Ha 3KO-
HOMHYECKYIK aKTMBHOCTb. [y skoHOMHUeckoro passutus Poccun b npennaraer tpu cueHapus
Pa3BUTHS, OTBEYAIOIIMUE PA3JIMYHBIM YCIOBUSIM MPOBENCHUS NCHEKHO- KPEAUTHON MOJUTHKH.

B pesynbraTe OneHKH BO3MOXKHBIX CLIEHAPHEB pa3BHTHs SKOHOMUKHU LIb Hanbonee BeposT-
HBIM CUHMTaeT 0a30BbBIN cleHapuil. TOT cueHapuil npenycMarpusaer B 2015-2017 romax coxpaHe-
HUE YMEPEHHO HHUCXOIAIIEeH AMHAMHUKH LIEH Ha He(Tb, YCTAHOBUBIIUXCS HAa MHPOBOM DPBIHKE.
CHuxeHne LieH Ha He(pThb CBSA3BIBAIOT C PACIIMPEHHEM MHPOBOrO MPEMIOKEeHHUs HedTH, KOoTopoe
MPOU3OHIET BCIEACTBHE yBENUYEHHs ee noObau U3 UcTOUHUKOB B Jlatmackol u CeBepHoii AMe-
pHKe, a Takxke pocToM skcnopra ¢ bamxnero Bocroka. B cpegnecpoyHOM nepuoae NpOrHo3upyroT
yXYIUIEHWE YCJOBHH TOPrOBIU. JTO CBS3BIBAIOT, BO-TIEPBBIX, CO CHIDKEHHEM LIeH Ha HEe(Thb, BO-
BTOPBIX, C OTCYTCTBHEM POCTa LIEH Ha ChIpbeBbIE TOBaphl dkcnopta Poccun. Kpome Toro, skcneptsl
OTMEUAIOT POCT LIEH POCCHICKOro nmmnopra. Ha BHyTpeHHHE SKOHOMHYECKHE YCIIOBHA OyAyT OKa-
3BIBATh CYLIECTBEHHOE BJIMSHUE OFOKETHAs U KPeIUTHO-AeHexkHas noiutuka L{b PP, nossossiro-
masi obecrneynTh HeHOBYIO cTabmibHOCTE. B mepuon 2015-2017 roga Oyzer BOCCTAaHOBJIEHA MHBE-
CTULIUOHHAsl aKTUBHOCTb, B MEPBYK) O4YEpedb, 5TO CBA3AHO C HOPMAIM3ALUEH BHEIIHENOIUTHYE-
CKOH CHUTyalUH, CO CHI)KCHHEM 3KOHOMHUYECKON HEONPEAENCHHOCTH, CMIIY€HUEM BHELIHUX KO-
HOMHYECKHUX yCJIOBUN. Kak 0XXUAAIOT 3KCNEPThL, B KPATKOCPOUHOH NMEPCHEKTUBE, POCT UHBECTULIUN
B OCHOBHOMH KaImuTaJ cOCTaBUT OT 2.5 % 1o 3.5 %.

B 2016-2017 rr. BOCCTAHOBJICHHE MHBECTULIMOHHOTO U MOTPEOUTENIbCKOrO CIpoca MpuBe-
JET K MOBBIIIEHHUIO TEMIIOB POCTa UMMOPTA, YTO MPHU OrPAHMYEHHOM IMOTEHLUAJE AJs POCTa JKC-
noprta OOyCJIOBUT HEOOJBINONH OTPUIATENBHBIA BKJIAJ YUCTOro 3Kcropra B poct BBIL B 2015-
2017 rr. romoBbie TEMITBI MPUPOCTA SKCHIOPTA U UMIopTa coctassAT okoso 0,8—1,6 % u 1,0-3,6 %,
COOTBETCTBEHHO. B ciyuae pa3sBuTHs SKOHOMHKH N0 0a30BOMY CLEHAPHIO, PHCKH, KacCAIOLIHECs
¢buHaHCOBOI cTaOMIBPHOCTH, OYAYT YMEPEHHBIMH, & BBECHHE PA3IMYHBIX MEP MOAAEPIKKH (pUHAH-
COBOT'O CEKTOpa He moTpedyercs.

BTopoil cuenapuii pa3sBUTHSA IMPENyCMAaTPUBAET COXPAHEHUE BHEIIHENOJUTUYECKONH HeCcTa-
OMITBHOCTH, a TakXKe MPOJIOHTMPOBAHME BBENEHHBIX CAaHKUMHA. B paccMaTpuBaeMoM CLEHApHUH
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NPEeAyCMAaTPUBAETCS 3HAUUTENBbHBIA OTTOK KalWTala IO CPaBHEHUIO ¢ 0a30BbIM BapuaHTOM. UTo
Kacaercsi Kypca pyOiisi, TO ClienyeT OTMETHTh Clenyrolee: kojedaHue Kypca pyOns criaagur va-
CTUYHO HETaTUBHOE BJIMSHHE BHELIHUX YCJIOBUM, TEM CaMbIM OKaXXeT MOJAEPKKY SKOHOMHUYECKON
AKTUBHOCTH Y€pe3 W3MEHEHHE YUCTOro 3KCIOPTa, OAHAKO, B CBOIO OYepesb, 3TO MPUBENET K yCHIle-
HUIO MHQISIMHMOHHOTO naBieHus. COrjlacHO MPOTHO3Y MPENCTAaBJIEHHOIO CLIEHApHs, YPOBEHb HH-
¢basimun B 2016 roay cocraBut 4 %. B ciaydae peanuzanuu ganaoro cueHapus LIb Oyaer ynensite
ocoboe BHIMaHUE MepaM, HalpaBJISHHBIM Ha Moanepkanue GuHaHCOBOH cTabunpHOCTH. [IpH mpo-
SIBJICHHH TEPBBIX MPU3HAKOB JAECTaOWIM3alMu CUTyauuu B ¢uHaHcoBoM cektope LIb Oymer uc-
NOJIb30BAaTh MHCTPYMEHTBI, IPeAycMaTprBaeMble MaciuTabaMu pUCKA, CPEAN KOTOPBIX MOXKHO BbI-
IEUTh CIIEAYIOIINE. BaJIOTHAS MHTEPBEHLUS, IMO3BOJISIIOIIAs CTA0MIN3UPOBATh CUTYalUI0 HA Ba-
JIOTHOM PBIHKE; peuHaHCUPOBaHUE, 0€33aI0rOBbIC KPEIUTHI.

Tpernii cuenapuil pa3sBUTHs TaK K€, KAK U BTOPON BAPHUAHT, MPEAIONAraeT MPOJIOHTALUIO
BBEACHHBIX caHKUMH. [IpenycmaTpuBaeT cHIDKeHHE eH Ha HedTh cBbie 20 1oyapos 3a Oappeib
B 2017 romy, MpeAnoOChUTKAMU TAHHOTO CHIDKEHUS TIOCyKaT cjadble TeMITbl pOCTa MHUPOBOM JKO-
HOMUKH U yBennueHue skcropta Hedru u3 CIIIA u crpan bimxaero Bocroka. OcHOBHasI 1enb e-
HEKHO-KPEIUTHON TOJUTUKU — CAEPKATh MH(ISALUIO U HE TOMyCTUTh 3aCTOsl B 3KOHOMHKe. Ilep-
BOOYEPENHON 3anaueil OaHka OyneT sBJIATHCS MOBBIIICHUE NOBEPHs K HAIIMOHAJIBHOH (PMHAHCOBOM
CUCTeMe, HaIlHOHAJIbHOM BAJIOTE, a Takxke obecrneueHne GUHAHCOBOH CTaOMIBHOCTH.

ITo mHenuro coBetHnka npesuaeHta Cepres [ na3peBa, HHPIALNSA B CTPaHE PacTET, IOTOMY
YTO TOCYHApCTBO CEPhE3HO He 3aHuMaeTcsi e€ koHTpojeM. «Ecim Obl MbI TapreTupoBanu UHQIS-
LU0 MO-HACTOSIIIEMY: CTAaOMIM3UPOBAIU Kypc pyOisi, mpekpatuin Obl pocT TapudoB Ha YCIyTU
€CTeCTBEHHBIX MOHOMOJMN M MPOBEIH CHUCTEMY Mep IO LEeHOOOPa30BaHUIO, TO MOXKHO ObLIO €&
IIPUBECTU B COOTBETCTBUHU C TEM LieJIeBbIM MapaMeTpoM 4 % B roj yxe B npoiuyioMm roay. Ho Bme-
CTO 3TOro0 BCE caenanu Haobopot. B urore crassar 3anavy 4 % — nonxyunnn 18 %», — yBepeH 3Ko-
HOMMCT.

MunskoHoMpassutus PO mporrosupyer, uto B 2015 roay kypc nomnapa coctaBut 60 pyo.
3a gojuiap, B 2016 rony — 56,8 py6., B 2017 rogy — 54,5 py06., 2018 rony — 53,2 py0. Takue nannble
COAepKaTCs B MPOTrHO3€ MMHIKOHOMPA3BUTHS COLUAIBHO-3KOHOMUYECKOro pasButus PD no
2018 roga. Ilo MHeHuro aHanUTUKOB, B 2016-2017 rr. nHG SN TPOAOJDKHUT CBOE 3aMeJICHUE. 10
4,5% u 4 % (cpenHeromoBO pPocT MpPOrHO3UpyeTcs: Takke Ha ypoHe 4,4 % u 4,3 %). Cpenne-
CPOYHOMY CHIDKEHHIO MH(IALMU OyayT crocOOCTBOBAaTh YMEPEHHOE MOBBIMIEHHE JTOXOIOB Hace-
JIeHUsI, OTHOCUTENIbHAsT cTaOMiIN3alysi HOMHHAJIBHOTO Kypca pyOuns, koHTponb banka Poccun 3a
uH}IALHUEH MepaMH KPEIUTHO-AEHEKHON MOJUTHUKH MPH COXPAHEHUH OTPaHUYEHHH pocTa KOMMY-
HAJIBHBIX TapH(OB B mpenenax MporHo3UPyeMbIX 3HAYCHHH.

B Ommxkaiiimue ronbl Hapsiny C pelieHueM 3aaad O KETHOW KOHCOJMHUIALMH HEOOXOIMMO
CAenaTh 3aAeN s peaNu3alud JOJTOCPOYHBIX MHTepecoB Poccun, KOTOpBIE COCTOST B CO3JaHUU
COBPEMEHHOM 3KOHOMUKHM WHHOBALIMOHHOTO THUIA, UHTETPUPOBAHHON B MHUPOBOE SKOHOMHUYECKOE
npoctpancTBO. OCHOBHBIMU NPUOPUTETAMU 3KOHOMMYECKOH MNOJUTHKU SIBJSIOTCA: TOBBIIIEHHE
YCTOMYMBOCTH HALIMOHAIBHON (PMHAHCOBOW CHUCTEMbI U CHIDKEHHE WH(IIALNY, YIyYLICHHE HHBE-
CTULIMOHHOIO KJMMaTa, Pa3BUTHE KOHKYPEHLMH U CHIDKEHHE aAMHHHCTPATHUBHOTO JABJEHMS Ha
Ou3HeC, COLMANBbHOE Pa3BUTHE U MHBECTHIIMU B YEJIOBEUECKUH KAMTaJI, MOJEPHU3ALUS OOOPOHHO-
ro KOMILIEKCAa U BOOPY’KEHHBIX CHJI, MHHOBALMOHHOE Pa3BUTHE U MOJJEPKKAa BBICOKOTEXHOJIOIUY-
HBIX CEKTOPOB 3KOHOMHUKH, OUBEPCUPHUKAIHS IKOHOMUKH, pa3BUTHE HHYPACTPYKTYphl, cOajaHCcH-
POBaHHOE PErHOHAIBHOE PA3BUTHE.

Bo3Bpar k BEICOKMM TeMIIaM 3KOHOMHYECKOro pocTta B Poccuu BO3MOXKEH B Cllydae yBelu-
YEeHUs] UHBECTHLIMOHHON aKTHBHOCTH, & TAKXKE YJIyULICHHUs MOTPEOUTENbCKUX HACTPOEHHH, YTO TO-
TpeOyeT Mmpeacka3yeMOCTH 3KOHOMHYECKOH Cpelbl M MPOBENEHUST BAKHBIX CTPYKTYPHBIX Mpeodpa-
30BaHMui. Poccuiickoe MpaBUTEIBCTBO HACTaUBAET Ha TOM, YTO B 2016 rogy mpousonaeT pocT KO-
HOMHUKH. OCHOBHBIMU HUCTOYHUKAMHU POCTa B CJEAYIOIIEM TOAY MOCIYKUT MOCTENEHHOE BOCCTa-
HOBJIEHHE TIOTPEOUTEIBCKOTrO Cripoca (OXKHIAETCs, YTO POCT PO3HHUYHOrO ToBapoodoporta B 2016
roay coctaBut 0,4 %), a Tak’ke BOCCTAHOBJIEHHE MaTepHaJbHBIX 3aMlacoOB B MPOM3BOACTBE. Takxke

188 «IxoHOMHUYECKAH cpeaa», 2015, Ne4(14)



Muposasi 3KOHOMHKA

MPOTHO3 MPEATOaraeT CHUXKeHne ypoBHs Oe3padoruist ¢ 5,8 % B 2015-2016 rr. 10 5,7 % B 2017-
2018 rr. Ha 5TOM npeanoaoKeHnu OCHOBAHbI U BCE OFOIKETHBIE PACUETHI.

B MuHSKOHOMpPAa3BUTHS YBEPEHBI, YTO NMpH LieHaX Ha HePTh B 50 IOIIApOB POCCUHCKUI
BBII ysenuuntcst Ha 0,7 % B 2016 rogy 1 COOTBETCTBEHHO Ka3Ha MOMy4YHUT Oonbiie noxonos. On-
HaKo 3KoHOMHCTHI U3 UHcTHTyTa "alinapa yBepeHsl, 4To gaxke Mpu LeHe 55 goimapos 3a Oappenb
npousoiiner cHmkenne BBII u Oro1keTHBIX TOXOMOB. A MUHUMAJIbHOE BOCCTAHOBJIEHUE 3KOHOMHU-
KA BO3MOXKHO TOJIbKO Npu LieHe HedTu Bbime 70 moyumapos 3a Oappenb. s Toro 4rodbl MMeThb
CPEACTBA HA peATH3aLMI0 OTAEIbHBIX MOpyueHui lIpesnneHTa u npaBUTENbCTBA, a TaK)KE YTOOBI
NOJ/IePKaTh POCCHICKYIO SKOHOMUKY, B CiIy4ae HeOOXoauMocTH, MUH(UH mpeaiaraeT CyMMapHO
3ape3epBUPOBaTh B deaepanbHoM Oromkete Ha 2016 ron 1,1 Tpumnona pyOneit U3 pa3HbIX UCTOU-
HUKOB. B 3Ty cymMMy BxomsT u cpenctsa B paszmepe S00 Muiummapnos pyonei, KOTopble MOTYT OBITH
JOTMOJTHUTENPHO HampaBieHbl U3 Pe3epBHOro (oHOa Ha 3aMeLIeHHe HEIOMONYUYEHHbIX TOXOIO0B U
nokpeitue nedunura Oromkera. UTo Kacaercs pacXxoioB Ha COLMAIBHYIO MOJIUTHKY, TO B OIOKET
2016 roma 3anoskeHo cpencts B oOveme 4,402 Tpusuinona pyosnelt, Ha oOpa3oBanue — 558,945 muii-
nuapaa pyOneit, Ha 3apaBooxpaHeHue — 458,710 murapaa pyosei.

Crnenyer oTMETUTD, UTO TIYTEM COBMECTHBIX NIeiCTBHUI npaBuTenbcTBa U LIb P® B HacTos-
niee BpeMsi MPOUCXOAUT YBEJIIMYEHUE 30JI0TOBAMIOTHBIX PE3€PBOB, 4 TAKXKE COXPAHSIETCS] BBICOKHN
YPOBEHb pPE3ePBHBIX (HOHIOB IMPABUTENHLCTBA. Ha OCHOBaHMHM YEro MOXKHO MPENINOJIOKUTH, YTO
npousoiier crabuinsanus POCCUHCKON 3KOHOMUKH, HECMOTpPSI Ha Craj BHyTpeHHero crapoca. [lo
mHeHuto npesuneHTa P@ B B. Ilytuna, B Poccun mOCTHrHYT NHK KpH3HCa, 3KOHOMHKA MpHUcIiocad-
JMBAETCS] K U3MEHSFOIIUMCSI YCIIOBUSIM, U 3TO TepBble nMpu3Haku crabummsauuu [10]. s nmpeono-
JIEHUs] KPU3UCHBIX SIBJICHUH HEOOXOAMMBI CTPYKTYPHBIE M3MEHEHHs] U ANBEPCH(HUKALNS SKOHOMH-
Kd. B paMkax onTEMHCTHYHOTrO cueHapus B Oyayiiem roay OyAayT OTMEHEHbI JeHCTBYIOIHE CaHK-
IIUH, YTO B CBOKO OUepeab NMPHUBENET K COKpameHnto MHGISIMU. [IpaBUTENBECTBO YBEPEHO B TOM,
YTO PpOCT 3KOHOMHKH B 2016 roxay mpocto Hen3OeKeH, 1 HAallMOHAJIbHAS BAJIFOTa OyAeT yKperJieHa.
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