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O¢ddexTruBHAsT NEATEIBHOCTh OTEUECTBEHHBIX KPEIUTHBIX OpPraHU3alui sIBIIS-
€TCsl BXXHEHIINM yCIIOBUEM JalbHEHIIEro 5KOHOMUYECKOT0 Pa3BUTHUSI CTPAHBI U BO
MHOTOM MpEAOIpPEALIIIeT TEMIIbI POCTa BCEH poccuiickoil 3koHOMUKHU. Ocoboe 3Ha-
YeHHe JJIS TOCTUKEHUS TOJATOCPOYHBIX 1IeJIe U yCTOMYMBOTO pa3BUTUS KPEIUTHBIX
OpraHu3aluii UMEIOT JETNO3UTHBIE ONepaluu, B pe3yjbTaTe MPOBEACHUS KOTOPBIX
dbopmupyetcs Hanbosiee cTabWIbHAs 4acTh pecypcHoi 0a3pl. CTaOUIBHOCTH JEIo-
3UTHBIX UICTOYHUKOB CPEJCTB OMNpENESETCS 3HAHUEM CpPOKa MPUBIICUEHUSI U TOCTO-
SHCTBOM B3aMMOOTHOILIEHUI OaHKa C BKJIaJYMKaMU (BO30OHOBJISIEMBIM XapaKTEpPOM
JaHHBIX B3aMMOOTHOIIEHUM). [Ipy HaMUUMK 3HAYUTETBLHOM YACTHU CTAOMIIBHBIX HC-
TOYHUKOB CPEJICTB y OAHKOB €CTh BO3MOXXHOCTH JIJIsl HapallluBaHUsI o0ObemMa cpeHe-
U JOJTOCPOUYHBIX OMepaluil B cepe KpeAUTOBaHUS PEaIbHOrO0 CEKTOpa SKOHOMUKHU U
yIIOBJIETBOPEHUSI MOTPEOHOCTEN YKOHOMUKH B MHBECTHIIMOHHBIX pecypcax [2].

B 3T0i1 cBsi3M npeAcTaBiseTcs akTyalbHbIM MPOBEACHUE aHAIU3a MPUBJICYEH-
HBIX KPEJUTHBIMH OpraHu3auusMu PO 1emno3uToB U NMpovux CPeACTB 3a MOCIETHUE
TPHU Tojia C LETbI0 BBIABICHHUS MX CTPYKTYPHBIX OCOOCHHOCTEH M MOTEHLHAIBbHBIX
BO3MOXHOCTEH MCTIOIB30BaHUS B Chepe KPeIUTOBAHUS.

PaccMoTpuM CTpyKTypy NaccMBOB KpeauTHbIX opranuzauuii PO. Ctpykrypa
MACCHMBOB 32 aHAJIM3UPYEMbId MEpUOJ HE MpeTepriesia CYHIECTBEHHbIX M3MEHEHUN:
OCHOBHOM YJIENBHBIA BEC MPUXOJUTCS HA CPEJICTBA KIMEHTOB, KOTOPbIE CHU3UIUCH C
62,4 % na 1 suBaps 2011 r. go 60,8 % Ha 1 auBaps 2013 r., a Takke GOHABI U TIPU-
OBUTb KPEIUTHBIX OpraHu3allii, yAeIbHBIM BeC KOTOPBIX cHU3mICS ¢ 12,8 % mo 11,9
% Ha aHajoruuHble AaThl. HanGonpmmii poct 1eMOHCTPUPYIOT KPEAUTHI, AENO3UTHI U
MPOYUE TMPUBICYECHHBIE CPEACTBA, IMOJYUYEHHBbIE KPEIUTHBIMU OpraHu3alusiMd OT
banka Poccuu (na 1 sauBaps 2011 r. — 1 %, na 1 suBaps 2012 r. — 2,9 %, Ha 1 sn-
Baps 2013 r. — 5,4 %), Temn pocTa KOTOPBIX 3HAYMTENIBHO BBIIIE, YEM JPYTUX HC-
TOYHUKOB CPEJICTB U MACCHUBOB B LIEJIOM.

JlanHasi cuTyanus CBUJETEIBCTBYET O TOM, YTO KPEAMTHBIE OpraHM3alMy Ha
MPOTSHKEHUHU TOCIEIHUX TPEX JIET aKTUBHO MOJib30oBauch kpeautamu L[b PD B pam-
KaX CUCTEMBbl pe(UHAHCUPOBAHUS, UCTBITHIBAS NOTPEOHOCTH B JIMKBUJHBIX CpE-
cTBax. BO3MOXXHOCTH pbhIHKAa MEXKOAHKOBCKOIO KpPEIUTOBaHUS ObUIM OrpaHUYEHBI,
YTO JIEMOHCTPUPYIOT JaHHbIC, MPEICTABJICHHbIE BbIIIE, W3 KOTOPBIX BHUJHO, YTO
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yIIeTbHBIN BeC KPEAUTOB, JEMO3UTOB M MPOYUX MPUBICUEHHBIX CPEICTB OT APYTHX
KpEIUTHBIX opranu3auuii camxkaercs ¢ 11,1 % no 9,6 % B TeueHne aHanu3upyeMoro
nepuona [1].

Takum 06pa3zom, OCHOBHBIMH UCTOYHUKAMU (DOPMUPOBAHUS PECYPCOB KPEIUT-
HbIX opranuzainuii PO sBusioTcs cpencTBa KIMEHTOB, B CTPYKTYpPE KOTOPBIX Bblje-
JSI0TCA BKJIAAbl (PU3MUYECKUX JIMII, Yel YIEeIbHBIA BEC OCTAJICA MPaKTUYECKH 0e3 u3-
MeHeHui (Ha 1 suBaps 2011 r. — 29 %, na 1 suBaps 2012 r. — 28,5 %, na 1 suBaps
2013 r. — 28,8 %), neno3uTsl IpUANIECKUX JUll (YAeIbHbINH Bec yBeauuuics ¢ 17,9
% no 19,4 %) u cpencTBa opraHu3aliii Ha pacueTHBIX U MPOYUX cyeTax (YAeIbHBIN
Bec cHuzmwicsa ¢ 14,3 % no 11,5 %). Cpeacta 1opuauyecKkux Juil Ha 0aHKOBCKUX U
JENO3UTHBIX CUETaX B COBOKYITHOCTH COCTAaBISIIOT TPETHIO YaCTh BCEX OAHKOBCKHUX
MaCCUBOB, OKOJIO TPEeTH — BKJIAbI ¢uzudeckux jull. [lockonsky 50 % Bcex maccu-
BOB KPEJIUTHBIX OPraHU3alllid COCTABIISIIOT AENO3UTHI (BKJIAJbl), PACCMOTPUM UX 0O-
nee netaibHo (Tadm.1).

Tabmuma 1 — CrpykTypa Ae€NO3uTOB (BKJIAJ0B) MPHUBICUYEHHBIX KPEIUTHBIMU
opranuzauusamu (Ha 1 ssaBapst 2011-2013 rr.)
Jlero3uTopsl U npoyue 2011 2012 2013
IpUBJICYEHHBIE CPEJCTBA MJIPJIL P % | Mapap % MJIPJIL P %
Jleno3uThl ¥ mpovre MPHUBJICUCH- 6035.6 30,8 | 83674 33,7 9619,5 33,6

HbIE€ CPEICTBA IOPUINUECKUX JINLL
(KpoMe KpeAUTHBIX OpraHu3aIuii)

2.pa Bxnaapl pu3nyeckux Jimil 9818.0 50,0 | 11871,4 | 47,9 14251,0 | 49,8

3. M Kpenutsl, 1emO3UTHI U TpOUne 37549 19.2 | 4560,2 18.4 47384 16,6
MIPUBJICUCHHBIC CPEJICTBA,
MOJTy4E€HHBIC OT JAPYTHX KPESAUTHBIX
OpraHu3aun

Bceero neno3uTos 19608,5 | 100,0 | 24799,0 | 100,0 28608,9 | 100,0

B cTpykType neno3uToB OCHOBHOM YEIbHBIN BEC MIPUXOIUTCS HA BKIIAJbI Pu-
3UYECKUX JUIl. B TeueHue aHanu3upyeMoro nepuoja HaOJ01aeTcsl HeOJHO3HAUHAS
TeHJCHIUS: CHadasla ynenbHbIi Bec cHikaercs ¢ 50,0 % no 47,9 %, 4to cBA3aHO ¢
0oJiee BHICOKMMHU TEMIIAaMHU POCTa JACMO3UTOB IOPUANYECKUX JIUII, 3aTE€M yBEIUYUBa-
ercs 10 49,8 % na 1 auBaps 2013 r., 4TO CBA3aHO € 3aMEJIEHUEM TEMIIOB pOCTa Je-
MO3UTOB IOPUAUYECKUX JIUIl U KPEAUTHBIX OpraHu3anuii. J[emo3uThl I0pUIUYECKUX
JIIl UMEJIM TeHJIeHIUIO pocTa. Tak, Ha 1 suBaps 2011 r. uX yaenbHBIN BEC COCTAaBUII
30,8 %, a Ha 1 auBapsa 2013 r. — 33,6 %.

CrnemyeT 3aMeTUTh, YTO OT KPEIUTHBIX OpPTraHU3aINil MPUBIICKAIOTCS CPEJICTBA,
MIPEUMYIIIECTBEHHO, B BUE KpeauToB. [IockosbKy B opuIlHanbHON CTAaTUCTUKE, MyO-
nukyemoi bankom Poccum, oTAeNbHO HE MOKA3bIBAIOTCS JCMO3UTHI KPEAUTHBIX Op-
raHu3aIui, Mo3ToMy B TabJ. 2 10 CTPOKE 3 MOKa3aHbl BCE BUBI MPUBJICKAEMBIX Kpe-
JTUTHBIMU OPTaHU3alMUsIMU OT APYTUX KPEIUTHBIX OpraHU3aIluid CPEJCTB: JCTIO3UTHI,
KpPEJIUTHI U TIPOUUE CPEJICTBA.

JlanHbie TaOaUIbI 3 MO3BOJISIIOT YBUAECTh, KAKOW BaJIOTE OTHAIOT MPEaroyTe-
HUE IOPUAUYECKHE JUIA MPU Pa3MEIICHUN CPEIACTB HA JIETIO3UTHBIE CUETAa U KaKue
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CPOKHM JICTIO3UTOB SIBIISIOTCS JJIsI HUX Haubojee npuemiaeMbiMu. JJis I0pUInYecKuX
JIUI] XapaKTepHO OTKPBITHE JIETIO3UTOB KaK B PYOJIsX, TaK U B MHOCTPAHHOW BaJIIOTE
Ipu npeodiaJaHnuu NepBbIX. Tak, yAelbHbINA BEC IETIO3UTOB B pyOJIsX, B LIEJIOM, UME-
eT TeHaeHuuto pocta: Ha 1 ssuBapst 2011 r. — 58,7 %, na 1 suBaps 2012 r. — 65,6 %,
Ha | aaBapsa 2013 r. — 63,3 %.

BMmecrte ¢ 3TUM, HHTEpec IOPUANYECKUX JUI K AENO3UTaM B MHOCTPAHHOM Ba-
JIIOTE€ OCTAETCSI OYEHb BBICOKMM Ha ypoBHE 3540 % B TeUeHUE aHANU3UPYEMOTIO Tie-
puojaa. 3HaUuTeNNbHAs YacTh JEMO3UTOB opuauueckux jull (45-50 %) npusnekaeTcs
Ha CpOK cBbIIIE rozaa. Jlemo3utsl Ha cpok OoT 31 aHsA 1o roaa coctaBisaroT 34-38 %, a
JIETIO3UTHI 10 BocTpeOoBaHust U cpokoM o 30 mgueit okosio 16 % [3]. MHTepecHBIM
MPEICTaBIACTCA TO, YTO 00Jiee KOPOTKUE JIETIO3UTHI IOPUANYECKUE JIUIA TIPEINOYH-
TalOT XPaHUTh B PYOJISIX, a AEMO3UTHI HA CPOK CBBIIIE TOJa — B MHOCTPAHHOW BaJIIO-
te (Tabn. 2).

Tabnuma 2 — CTpyKkTypa JeM0o3UTOB OpraHu3aiuil (KpoMe KpeIuTHBIX OpraHu3aIiuii)
1o cpokaM U Bajitore npusiedenus (Ha 1 suBaps 2011-2013 rr.)

Jlero3uTel opranu3anui 2011 2012 2013

(K%(;h;;il:i;f%mx MIIPA P. % MIIPA P. % MIIPA P. %
Jleno3utel ¥ npouune
MIPUBJICYCHHBIC CPEIICTBA
IOPUANYECKUX UL (KpoMe
KPEJAUTHBIX OpraHu3aIni),
BCETO 6 035,6 100,0 8367,4 100,0 | 9619,5 | 100,0
B pyOIIsSIX 3541,2 58,7 5488,0 65,6 6089,7 63,3
B HHOCTPAHHOU BAJIIOTE 24944 41,3 28794 34,4 3529.8 36,7
B tom umcie:
Jlo BocTpeOOBaHUS U CPOKOM 955,7 15,8 11387,5 |16, 1553,4 | 16,2
10 30 gaen 16,6 16,2
B pyOmsix 826,0 1191,4 1362,2
B MHOCTPaHHOU BaJIIOTE 129,7 196,1 191,3
Cpoxom ot 31 mHst 1o rona 2 065,1 34,2 3183,5 38.0 3321,2 | 34,5
B pyOJIsIX 1597,2 2 728,6 2838,8
B MHOCTPAHHOU BAJIIOTE 467,8 454.9 482.3
CpokoM CBBIIIIE TOa 3014,8 50,0 3796,4 454 47449 | 49,3
B pyOJIsX 1118,0 1 568,1 1888,7
B MHOCTPAHHOU BAJIIOTE 1 896,8 22283 2856.,2

CtpykTypa BKIaJA0B (PU3NYECKUX JIHUI, MMO3BOJSET TOBOPUTH O 3HAYUTEIHLHOM
npeo01aaHuK BKIJIAJOB MPUBICYCHHBIX HA CPEHE- U JOJTOCPOYHBIN Nepuoabl. Tak,
Ha | suBaps 2011 r. yaensHBIN Bec BKIAJ0B CPOKOM CBBIIIE roja cocTaBiser 64,7 %,
a Ha 1 suBaps 2013 r. — 58,9 %, T. e. HaOmomaeTcs TeHACHIMS CHIDKeHUS. Cambie
BBICOKHE TEMIIbl POCTa HAOJIOAIOTCS MO BKjIagaM (U3UYECKUX JIMI] CPOKOM OT 31
JHS 10 TO/1a, YTO MPHUBEJIO K 3HAYUTEIIbHOMY YBEIMUYEHHUIO yJIETbHOTO BECa JAaHHOTO
BHa BKiIagoB ¢ 17,6 % Ha 1 suBaps 2011 r. no 22 % na 1 suBaps 2013 r.

AnHanornyHas TEHJIEHUHUS MPOCIEKUBAETCS IO BKJIaJaM, MPUBICUYCHHBIM Ha
yCIOBUAX 10 BocTpeboBanus U cpokoM 1o 30 aneit (Ha 1 suBapsa 2011 r. — 17,7 %,
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Ha 1 suBaps 2012 r. — 19,2 %, na 1 auBaps 2013 r. — 19,1 %).

B oTnnuue oT opuandecKux Jul, QU3NYECKHe JUIA OTAAI0T MPeaArnoyYTeHHe
pyOJeBbIM BKJIa/JaM IO BCEM YKa3aHHBIM CPOKAM IMPU HE3HAYUTEIbHOM YBEIMUYECHHUU
yIIeTbHOTO BEca BKJIAJ0B B MHOCTPAHHOH BaJllOTe MO MEpE YBEIWYEeHHs Ccpoka (ca-
MBI 3HAYUTEJIBHBIM YAECIBHBIA BEC BKJIAJ0B B MHOCTPAHHOM BAJIIOTE OTMEYEH I10
CpokaM cBbIIIe rojga — okoyo 21 %).

Jlanee paccMOTPUM HMCTOYHHMKHU CPEICTB KPEAUTHBIX OpraHU3aluil, KOTOPBIE
OTHOCSITCS KaK K npuiieueHHbIM (4. 2 171. 44 'K PD «bankoBckuil BKIIany), Tak U K
3aeMHbIM cpeactBaM (4. 2 ri1. 42 'K PO «3aem»), T. €. 1eHCTBYIOT pa3Hble IPABOBbIE
HOPMBI.

Takske npecTaBiIeHbl CPEICTBA, IPUBIECYEHHBIE OT KPEAUTHBIX OPTAHU3ALMHI B
BUJIE KPEJUTOB, JIETIO3UTOB U MPOUYUX CPeACTB. JIMHAMUKA JaHHOTO BUJa OAaHKOBCKHUX
MaccuBOB UMeeT TeHaeHnuto pocra: B 2011 r. — 121 %, B 2012 r. — 104 %. Ha 1
auBapsg 2011 r. u 1 saBaps 2012 r. npeoOnagaioT cpeacTBa, IPUBJICUYEHHBIE B UHO-
ctpaHHoi Basitote — 51 %, a B pyossix Ha 1 stuBaps 2013 r. — 53,4 %. IIpeoGnana-
HUE MPUBJICYCHHBIX U 3a€MHBIX CPEJICTB B TOW WJIM MHON BAJIIOTE 3aBUCHUT OT TOTO,
KTO BBICTYNAET B KayeCTBE KOHTpAreHTa MO JOroBOpaM pPa3HbIX BUAOB (KpEIUTHO-
ro/JIeT03UTHOTO J0roBOpoB). Tak, Ha MepBble BE AaThl aHAIU3UPYEMOIO IMEepUojIa
OCHOBHOH y/I€NIbHBIN BeC MPUBJICYEHHBIX (3aMMCTBOBAHHBIX) CPEJICTB MPUXOJUTCS Ha
KpeJIuTHbIE Opranu3anuu-uepesuaeHTsl (54,8 % u 53,4 %), a na 1 suBaps 2013 r. —
52,8 % mnpuxomuTcs Ha CpENCTBa, NMPUBJICYECHHBIE OT KPEAUTHBIX OpraHU3aLNM-
PE3UIEHTOB.[3]

OCHOBHOM yJenbHBIN BEC MPUXOAUTCS HA BEKCeNsl U 0AHKOBCKHUE aKIEThI, KO-
TOpBIE UMEIOT TEHACHIIMIO K CHIDKEHUIO ¢ 58,4 % Ha 1 sstuBapst 2011 1. go 47,5 % na 1
auBaps 2013 r. Ha BTropoMm mecTe HaxoIATcs BBIMYUIEHHBIE OOJIUTallH, KOTOPHIE
MMEIOT HEOJJHO3HAUYHYI0 TMHAMUKY yJenabHoro Beca: Ha 1 suBapsa 2011 r. — 39,5 %,
Ha | suBaps 2012 r. — 43 %, na 1 suBaps 2013 r. — 42,9 %. Jlanee cienyrot aeno-
3uTHbIE U cOeperarenbHble cepTUduKaThl. Halniogaercss 3HAUMTENIbHOE CHUXKEHUE
CPEJIICTB, MPUBJIECYEHHBIX MMOCPEACTBOM BBINyCKa JEMO3UTHBIX cepTudukaroB ¢ 15,4
Miapa p. A0 4,1 mupa p. B TEUEHHE AHAIU3UPYEMOTO IEPHUOJA, YTO MPHUBEIO K
YMEHBIIEHUIO YAEIbHOr0 Beca gaHHou ctateu ¢ 1,1 % 10 0,2 %.

OO6paTHyIO TEHJEHIIMIO JTEMOHCTPUPYIOT cOeperarenbHbie cepTudukarel. Tak,
Ha 1 suBaps 2011 r. OpUTO BBINMYIIEHO cOeperaTeNbHbIX cepTU(hUKATOB HA cymMMy 14
MJIpA p., Ha 1 sHBaps 2012 r. — 11,5 mapxa p., Ha 1 suBaps 2013 r. — 228.4 mupx p.,
temn pocta coctaBui 1 631 %. B pesynbrarte ynenbHbii Bec yBenuuwics ¢ 1 % no
9,4 % 3a ananu3upyemslil iepro. CToJIb 3HAUUTEIBHBIM POCT BBIMYIIEHHBIX cOepe-
raTejibHbIX cepTU(UKATOB CBsA3aH c aeicTBusiMu CoOeperaTesibHOro 0aHKa, KOTOPBIN
B 2012 r. mpou3Ben KpynmHOMAaclITaOHYIO aKIMIO MO BHITYCKY W Pa3MEIICHUIO JaH-
HBIX LEHHBbIX Oymar, u Ha koHel 2012 r. nmoprdens cOeperaTenbHbIX CEPTUPUKATOBR
coctasui 220 mupg p. Ilo undopmanum nupexkropa ynpaBieHHs BKIAJA0B U HHBECT-
npoaykToB gusnueckux nui CoOeperarensbHoro 0anka Poccum J[. OrypsieBa, Coep-
0ank mnanupyet B 2013 r. noBectu noptdens coOeperarenbHbIX BKIag0B A0 0,5 TpiH
p. Coepbank B 2013 roay miaHupyeT yBeIUYUTh MOPTQeas cOeperarebHbIX CEPTHU-
(¢uKartos.
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AHanu3 BRIMYIIEHHBIX KPEIUTHBIMU OpraHU3alMsIMU EHHBIX OyMar mo cpo-
KaM MpUBJIeYeHUs (3aMMCTBOBAHUS) CPEACTB MOKa3al, YTO Ha JOJTOCPOUYHBIN me-
pPHOJ BBITYCKAIOTCA OOJIMTalluK, a TaKXe OINpe/ieieHHas 4acTh JAEMO3UTHBIX U cOe-
perateynbHbIX cepTUPUKATOB (MIPEUMYIIECTBEHHO, HAa CpoK OT 1 roma mo 3 iner).
Kak u cienoBano oxuaath, BeKcesisi 1 OAHKOBCKUE AKIENThI SBISIOTCS KPAaTKO-
CPOYHBIM HMHCTPYMEHTOM 3aMMCTBOBaHUs CpeiacTB, BMecTe c¢ Tem 40-45 %
CPEICTB, MPUBJICYEHHBIX MOCPEACTBOM BBIITYCKa BEKCEJIEH SIBISIOTCA CPEIHECPOU-
HbIMHU (cBbIIIE 1 TOMA).

Wtak, aHanmu3 JEMO3UTOB U 3aEMHBIX CPEJCTB IMOKa3all, YTO 3HAYUTENbHAS
4acTh PECYpPCOB KPEIUTHBIX OpraHu3aluil MPHUBJIEKAETCS HA CPOK CBBILIE TOJIa, T. €.
HOCHUT CPEIHECPOUHBbIN U JIONTOCPOUYHBIA Xapaktep. Ocraercs KpailHe HU3KOHM 10Jis
JIENIO3UTOB, TPUBJIEYEHHBIX HA CPOK CBBIIIE TPEX JIET: JOJITOCPOYHBIE JCTIO3UTHI
IOPUIMYECKUX JTUI] COCTABIISIIOT OKOJIO 26 %, a ¢pusudeckux nur — 9 %1. Tloreniu-
aJIbHO BO3MO>KHOCTH paclIMpeHusi 00beMOB KPEIUTOBAHUS PEATBbHOIO CEKTOpa KO-
HOMUKHU OyAYT YBETUUUBATHCS MO MEPE aKTUBU3ALUH JEATEILHOCTH OAHKOB MO MPH-
BJICUCHHIO JCHEKHBIX CPEJCTB (PU3NUECKUX JIUI] HA 00JIee JIUTENbHbIE CPOKH.
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