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NHBECTHULHUU KAK PAKTOP OQKOHOMHUNYECKOI'O PA3BBUTHUA

B oannou cmamuve pacecmompenvbl OCHOBHblE HANPABIEHUA 3apy6e:)fcnbzx U HAYUOHAIbHbLX
uHeecmuuud 6 OKOHOMUKY Poccuu, a maxorce ux PpoJsib 6 pazeumuu Cmparbsl.

Knroueswie cnosa: uHeecmuyuu, UHeeCcmop, uHOCmpaHHblZZ UuHeecmop, npsAamvie UuHeecmuyuu,
nopmd)eﬂbeze UHeecmuyuu.

Tema MHBECTUMILIMK 4YpPE3BBIYAMHO aKTyajlbHA JJI1 COBpeMeHHOM Poccum, Tak
KaK CIIPOC Ha MHBECTULIMH MOCTOSHHO IPEBBIMIAET MPEIJI0KEHUE, U JTOMOTHUTENb-
HbI€ BJIOXKEHMsS TPeOYIOTCS B 10001 oTpaciu. MIHBECTUIIMHU - 3TO JOKOMOTUB pPa3BH-
THS POCCUKMCKON YKOHOMUKH, 3aJI0T YCIIEIIHOT'O Pa3BUTHS €€ PETHOHOB.

Bo Bce Bpemena Poccust npuBiekaia BHUIMaHUE WHBECTOPOB U3 Pa3HBIX CTPAH
Mupa. OrpoMHBIN NOTEHUIHAN MPOMBIIUICHHOCTH, arpOKOMILUIEKCA, MPUPOJHBIX pe-
CYpCOB, PHEProHOCUTENEH, pbIHKA paboueld CUJIbI U MHOTHE JPYrHe BO3MOXKHOCTHU
TauT B cebe 3aragouHas Poccus. MHOrHe MHOCTpaHHbIE MHBECTOPHI CETYIOT Ha TO,
YTO CTpaHa ¢ TAKUM OI'POMHBIM KOJIMYECTBOM PECYPCOB HE UMEET XO35UHA, HE UMEET
3aKOHOB, KOTOpbIE Obl MO3BOJIUIM HABECTH MOPSJOK B CTpPAHE M MAKCUMAJbHO HC-
I10JIb30BaTh BECH MOTEHLUAJI CTPAHBI C BBITOJOM JUIsI POCCUMCKOI0 HApOIa U pOCCUM-
CKOW SKOHOMMKH. M, TeM HE MeHee, MHOTHE TOTOBbI pa3BUBAaTh MHBECTUIIMU B Poc-
CHUH, HECMOTps HM Ha 4To, 19% wuHBECTOpPOB BOCIpHHUMAIOT Pocchio kak camoe
IIPUBJIEKATENBHOE HAMNPABIEHUE JI1 NHBECTULINNA, YTO COCTABISAET NPUPOCT B 8% 1O
CpaBHEHHUIO C pe3yibraramu onpoca 2011 r. — caMblil 3HaYUTENBHBINA TPUPOCT CpeE-
nu Bcex ctpaH mupa. B ampene 2012 r. 48% uHBECTOPOB XOTENHU YBEJIUYUTH CBOU
BioxkeHus B Poccuto u apyrue crpansl CHI', Toraa xak B oktsi6pe 2011 r. ux 6s110
Bcero 25%. Uto kacaercs yke MpUCYTCTBYIOIMX B Poccun naBecTopoB, noutu 80%
U3 HUX COOMpAIOTCS pacUIUpsTh WM MPOAOKATh CBOIO JEATEIBLHOCTh B CTpaHe.
Tonbko 3% HamMepeHbl NepeMecTUTh aKTUBBI U MOKUHYTh Poccuto. Ilpu aTom Gosib-
IIMHCTBO MHOCTPAHHBIX MHBECTOPOB NPEANOYUTAIOT MNPSIMbIE MHBECTULIMH, MPU KO-
TOPBIX OHHM BKJIAJbIBAIOT CBOM KalWTalbl B KOHKPETHBIE MPEANPHUITUS, CTAHOBATCS
€ro COBJIAJICNIBIIAMU U MOTYT BJIUATH Ha YIPABICHHUE NMPEANPUATUEM, CTPATETUEN €ro
pa3BUTHS U HA YBEJIUYEHHE NPUOBUIBHOCTH MPOUMHBECTUPOBAHHOIO MPOEKTA.

ITo nannsiM Poccrata, B 2012 r. B s3koHOMUKY Poccuu 3a mocneaHue Mecsibl
MOCTYIWIO 0KO0JIO 115 MapA. A0JII. MHOCTPAHHBIX MHBECTUIMMI, UTO HA 15% MeHble,
yeM 3a aHanornyHeiil nepuoa B 2011 r. 3a 2012 r. npssMble THBECTULIMN B SKOHOMHUKY
Poccun mocrynunu B pazmepe 13 mipa. most., uto Ha 4,6% Oosbline, 4eM 3a Takou
xe nepuog 2011 r. Takke yBenuuuics 00beM NopTHenbHbIX HTHBECTULIUNA MOYTH B 3
pasza u coctaBwiI 1,5 MipJI. JOJUI. TIO CPAaBHEHUIO C aHAJIOTHMYHBIM nepuogom 2011 r.
IIpoune naBecTUIIMU B 9KOHOMUKY Poccuiickoit denepannn noHu3unuch Ha 17,2% u
coctaBuiau 101 mummuapaos gosuapoB. CHusmics Ha 17,2% o0beM morameHHbIX
WHBECTULINNA, KOTOpbIE MOCTYNUIN paHee B Poccuto m3-3a pybexa, Mo CpaBHEHUIO C
TaKUM K€ MEPUOAOM MPONUIOro rojaa. JlaHHbIN nmoka3aresb cocTaBui 99,7 mumap-
JOB J0JIJIAPOB.



HakoruieHHBIN HHOCTpaHHBIN KanmuTald B 9KoHOMUKe Poccun Ha KOHEI[ CeHTSI0-
ps 2012 r. coctaBua 353 Mipa. 10it., 4To Ha 9,3% BbIllIe IO CPABHEHUIO C TAKUM K€
nepuogom 2011 r. (tabm. 1). Camblii 00IBIION yIEeNbHBIA BEC B HAKOTUICHHOM HHO-
CTPaHHOM KaIluTajie OTHOCUTCSI K TPOUYUM MHBECTUIIMSIM, KOTOPBIE OCYIIECTBIISIIOTCS
Ha BO3BpaTHOM ocHOBe. X mokazarenb coctaBui noutu 60% (58,3% Ha koHell ceH-
Ta0ps 2011 1.), mons mopTdenbHBIX HHBECTUIINM cocTaBuina — 2,5% (2,6%), npsMbIx

— 38,3% (39,1%).

Tabmuna 1 - O0beM HaKOTUICHHBIX WHOCTPAHHBIX MHBECTHIIMH B SKOHOMHUKE Poccun
110 OCHOBHBIM CTpaHaM-WHBECTOpaM (MJIH. JTOJLI. )

Hakomieno Ha xoHert CrpaBouHo:
B ToMm uncne
ceHtsiops 2012r. ITOCTYIIWIIO B
o sIHBape-
B % K
BCETO HpsiMble | TOPT(QENBHBIE | TPOUNE CEHTsI0pe

urory 2012r.
Beero 353344 100 | 135308 8947 209089 114463
WHBECTHUIIMI
U3 HHX I10
OCHOBHBIM CTpa- 300829 85,1 105434 7248 188147 55745
HaM-HHBECTOpaM
> TOMHHEIC: 78566 22,2 53357 2187 23022 11788
Kump
Hunepnannapt 59223 16,8 21723 24 37476 15676
JlrokcemOypr 39808 11,2 1191 133 38484 5393
Kuraii 27792 7,9 1346 3 26443 575
BenukoOpuranus 26713 7,6 3212 3066 20435 10618
I'epmanus 24757 7,0 11393 10 13354 3799
Buprunckue o-Ba 12382 3,5 8476 1790 2116 2389
Wpnanaus 11121 3,1 327 4 10790 1196
Slnonus 10659 3,0 1182 6 9471 826

B I monyroauu 2012 r. B BUjE NEpPEBEICHHBIX 3a PyOeK T0XOJ0B MHOCTPAH-
HBIX MHBECTOPOB, @ TAK)KE BBHIIJIAT MPOIEHTOB 3a MOJb30BAHHE KPEAUTAMH U IOTa-
HIEHUS] KPEAUTOB BBIObLIO 67,5 Mupa. Ao, yto Ha 17,4% Huke nokaszatesns 3a I no-
ayronue 2011 r. 3a 6 mMecsleB TeKylero roja o0beM BBIOBIBILIETO KamuTala COCTa-
Bui 90,2% oT 00beMa MOCTYNMUBIIMX MHOCTPAHHBIX MHBECTHIMH, TOT/Ia KaK 3a aHa-
nornunbii nepuon 2011 r. — 93,2%.

OTtpacneBasi CTpyKTypa MPUBICYEHHBIX B POCCUNUCKYIO 3KOHOMUKY MHOCTpaH-
HbIX MHBecTUIMH B | monyroguu 2012 r. xapakrepusyercs 3HaYUTEIbHBIM CHIXKEHHU-
€M BJIOXKEHUN B (PUHAHCOBYIO AesATeabHOCTD (Ha 34,7% 1no cpaBHeHUIo ¢ I monyroau-
eMm 2011 r.). Takum 00pa3om, gaHHas cdepa PIKOHOMUKH YCTyHWIA JIMIUPYIOIIYIO
MO3UIHUIO MPOMBIIIIEHHOCTH.

B Tekymiem rogy o6beM HMHOCTpaHHBIX MHBECTUIUNA B MPOMBIIUIEHHOCTH IO
cpaBHeHuto ¢ | nmomyronuem 2011 r. Beipoc Ha 6,4%. BiioxeHnst ”HOCTpaHHBIX UHBE-
CTOPOB B TOPTOBJIIO M OOIIECTBEHHOE MUTaHUE YBEIUYUIUCH Ha 28,5%, B omnepaiuu ¢
HEJIBIDKUMBIM HUMYyIIecTBOM — Ha 15,8%. OnHOBpeMEHHO WHBECTULHH B chepy
TPAHCIIOPTa U CBA3U CHU3WIUCH Ha 44,6%.




B npombimnennoctu B 1 monmyroauu 2012 r. Hambosiee npuBieKaTeIbHBIMU
ocTanuch o0pabaTbiBalOIIME OTPACTH, KyJa ObLJI0O MHBECTUpOBaHO 18,5 miupa. Ao,
win 61,8% COBOKYIHBIX MHBECTHIIMI, HAIIPABICHHBIX B MPOMBINUIEHHOCTH (B I mo-
ayroaue 2011 r. — 16,3 mapa. nomt., uinu 58,0%).

He menpmmii mHTEpEC y 3apyOeKHBIX HHBECTOPOB BBI3BIBAET aBTOMOOMIIbHAS
MPOMBIIIIEHHOCTh. 3a nepuoj ¢ 2008 mo 2012 rr. B 3TOM cekTope OBLJIO OCYIECTB-
neHo 90 mpOoeKTOB MHOCTPAHHBIX MHBECTUIIMI. Poccusi — BTOpoOI 1o pa3mepy aBTO-
MOOMIIbHBIN pbIHOK B EBporie n yeTBEpThIi B Mupe nocie Kuras, CHIA u ['epmanuu.
BonbIMHCTBO KPYIHBIX MUPOBBIX OpEHI0B, TakuxX Kak «J[xeHepan motopcey, «Toito-
Tan, «Dopa», «XoHmay, «Peno», «Huccan», «®uary, «PonbkcBaren» u «bMB»,
YK€ MPeICTaBICHbl HA POCCUNCKOM PBIHKE.

WNuBectuninu B 10OBIYY MOJIE3HBIX UCKOMAEMbIX 3a pacCMaTpUBAaEMbIN MEPHO]
camswmmck Ha 9,0% (mo 10,4 mupa. o), B metautypruto — Ha 10,6% (o 3,6
MJIpJI. J0JIJ1.). BioxkeHuss B mpOM3BOJACTBO KOKCAa U HEPTEHPOIYKTOB BBHIPOCIU Ha
22,6% (mo 7,5 mupa. OJUL), B MUIIEBYIO MPOMBINIJIEHHOCTh — Ha 6,1% (1o 1,12
MJIp. TOJUL.).

B reorpaduueckoii crpykrype npusiedeHHbIX B I momyrogum 2012 r. uHO-
CTPaHHBIX UHBECTULUHN JTUAUPYIOLIYIO MO3UIIMIO B CIIMCKE KPYIMHEHIIINX CTPaH — JKC-
MOPTEPOB KaluTajaa B POCCUNCKYI0 IKOHOMUKY To-TipexHemMy 3aHuMaet LlBeitnapus,
BIIO’KEHUS U3 KOTOpoil B PD coctaBunu 30,7 muapa. nomt., unu 41,1% ot coBokynHo-
ro o0beMa HHOCTPAHHBIX BIIOKEHHM, MOCTYMUBIINX B POCCUNUCKYIO SKOHOMUKY. [Ipu
stoM 89,4% nanHoro o0beMa ObLIIO0 HHBECTUPOBAHO B (DMHAHCOBYIO JIEATEIBHOCTD.

Hunepnanasl yBenuuuin cBou BioxkeHus: B | momyroguu 2012 r. mo cpaBHe-
HUIO ¢ TeM ke nepuoaom 2011 r. mo 9,3 mupa. mom. (+18,6%), BenrukoOputanus —
no 7,5 mapa. gomn. (+91,9%), JlrokcemOypr — Ha 38,3% — mo 1,9 mupna. goi.
(+38,3%). B 10 ke Bpems ['epmaHus CHU3MUIIA CBOM BJIOKEHUS B POCCUUCKYIO 9KOHO-
MUKY 110 2,6 mupa. poii. (-54,2%), Kunp — no 6,2 mapa. nomt. (-17,9%).

B suBape-centsope 2012r. B skoHoMuky Poccuu BroxxkeHo 7524,6 mupa. pyo-
Jiell MHBECTULIMM B OCHOBHOM KamuTai (IO MOJIHOMY KPYry OpraHu3alfil, BKIIOYast
00BEMbl MHBECTULIMNA, HE HAOIIOAaeMbIX NPSIMBIMH CTATHCTUYECKHUMH METOJAMM)
(tab. 2). Ilo cpaBHEHUIO C COOTBETCTBYIOIIMM MEPUOIOM MPEIBIIYILIETO rojia 00beM
nHBecTULMK yBenuuuics Ha 10,3%.

N3 oOmiero o0beMa MHBECTUIIMH B OCHOBHOM KamuTan (6e3 cyObeKTOB Majoro
npeAnpuHUMAaTeNbcTBA U o0ObeMa WHBeCTHIMH) 52,1% cocTaBUiM WHBECTUIIMU B
3MaHus (KpoMe >KHIIbIX) U coopyskeHus, 35,8% - B MalIuHbl, 000py/10BaHUE, TPAHC-
noptHele cpenctsa (u3 Hux 17,3% - B umnoptHsbie), 4,8% - B KUINILA, TPOYNE UHBE-
CTHIIMHA B OCHOBHOM KamuTaJl coctaBuian 7,3%.

OCHOBHBIM MCTOYHHUKOM (PMHAHCUPOBAHUS MHBECTHUIMH B OCHOBHOW KamuTal
(6e3 cyOBEeKTOB MaJIOTO MPEANPUHUMATEIBCTBA U O0BEMa WHBECTHUIIUN) SIBIISIIUCH
MIPUBJICUCHHBIE CPEICTBA, KOTOpBIE cocTaBmin 52,3% oT ux obiiero oobema. 3a cuer
COOCTBEHHBIX CPEACTB ocymiecTBisioch 47,7% wunBectunuii. M3 obmero odbema
MIPUBJICUEHHBIX CPEJCTB J0Ji1 OIO/KETOB BCceX YpoBHe#l coctaBmia 14,2% mnpoTus
16,2% B ssuBape-cenTsiope 2011 r.

Tabmuma 2 - JluHaMuka WHBECTUIIMH B OCHOBHOM KamuTaa 3a sIHBapb — CEHTIOPb
2012 rr.



B nponenrax
Mopa. pyo. COOTBETCTBYIOIIIEMY
TIEPHO Ty TIPEIBLAYIIETO T0 12 Hpeneinymeny nepuony
SHBapb 4433 116,4 21,4
deBpaib 573.,3 116,2 127,0
Maprt 670,9 117,0 118,7
I xBapran 1687,5 116,6 37,8
Armpenb 684.4 108,1 101,6
Maii 912,3 113.4 132,0
Uronb 1055,0 108,8 114,8
11 kBapTan 2651,7 110,2 155,6
I nonyronue 4399,2 112,6
Wronb 968,0 112,1 90,9
ABryct 1101,1 111,4 112,6
CeHts6pb 1116,3 99.8 100,6
111 xBapTan 3185,4 107,3 117,0
SHBapb-ceHTAOPD 7524,6 110,3

3HauUTEIbHBII 00BEM MHBECTHIIMI B OCHOBHOM KamuTtai (6e3 cyObeKTOB Ma-
JIOTO MPEANPUHUMATENIbCTBA U 00beMa MHBECTUIMI) HANpaBlIeH Ha pa3BUTHE Clie-
TYIOIIUX BUJIOB SKOHOMUYECKOU JEATEILHOCTHU: TPAHCIIOPTa U CBs3H (26,2%); m10ObI-
M T0JIe3HbIX HcKonaeMbix (20,3%); oopabaTeiBaromux npousBoacts (17,2%); mpo-
W3BOJICTBO U paclipejieiieHue dJIEKTPOIHEPTuy, raza u BoAsl (11,7%); oneparuii ¢ He-
JIBIKUMBIM UMYIIIECTBOM, apeHAy U npeaocTtaBiaeHue ycayr (7,8%).

Ha ctpouTenbcTBO mpHpPOAOOXpaHHBIX OOBEKTOB B siHBape-ceHTs0pe 2012r.
opranuzauusaMu (6e3 cyObeKTOB MaJIOTO MpeANpUHUMATEIbCTBA U 00bEMa UHBECTH-
Ui, He HAOIOJaEMBIX MPSMBIMH CTATUCTUYECKHMMH METOJIaMH1) HCIIONb30BaHo 41,4
mipa. pyonei, wim 0,8% ot obuiero o6beMa MHBECTUIIMH B OCHOBHOM KamuTai (B
sauBape-ceHTsope 2011r. — 0,8%).

B sToM rogy nuHaMuKa WHBECTHIIMNA B OCHOBHOHM KaIllWTal 3a MEpBBIC IIECTh
MmecaneB 2012 1. cxoxka ¢ HabmonaBiIelcs B mocieaHue rojabl (puc. 1) u BrosHe
YKJIa/IbIBA€TCS B CYIIECTBYIOIINM TPEH] pOCTa.
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Pucynok 1 — Jlunamuka nHBeCcTULMIA B OCHOBHOM KanuTtas B Poccuu B 2010-2012 rr.

B mepBoM mosyroauu MHTEpPEC MHBECTOPOB OBLT COCPEIOTOYCH TJIABHBIM 00-
pa3oM Ha aKTHUBaX, pacnoyiokeHHbIX B MockBe (91% ot obmiero o0bréMa MHBECTH-



1ui), Toraa Kak B pelHOK HeaBMxkUMOcTH CaHkT-IleTepOypra u Ipyrux peruoHaib-
HBIX TOPOJIOB ObLIO MHBeCTHPOBaHO 4% 1 5% oT o011ero 06bemMa HHBECTUIIUI COOT-
BETCTBEHHO. B TO e BpeMsi HaOII0anoch 3aKpbITHE HECKOJIbKUX KPYIHBIX CIENIOK
M0 TOKYTKE TOPrOBON HEJBUKUMOCTH B pernoHaNbHbIX Toponax (Poctos-na-/lony u
VYa), uro noaATBepKAAET MPOAOIKAIOIIUNCA UHTEPEC HHBECTOPOB K PETHOHAIBLHOMY
TOproBoMy cermeHTy. CekTop TOpProBod HEIBUKMMOCTH mpusiiek 44% ot oOiiero
o0beMa MHBECTULIUN B PETrMOHBI B IIepBOM nosyroauu 2012 r.

HecMmoTtpst Ha coxpansitomuecs: npodiemsl B EBpo3oHe, poccuiickue U HUHO-
CTpaHHbIE UHBECTOPHI MPOIOKAIOT JEMOHCTPUPOBATH MOBBIIIEHHBIN UHTEPEC K BBI-
COKOKa4YeCTBEHHBIM aKTHBaM Ha pbIHKE HEJIBMKUMOCTH B Poccuun. D10 moareepxaa-
€TCsl KaK HeIaBHO 3aKPBITBIMU CAEIKAMU, TaK U TEMHU, 3aKPBITHE KOTOPBIX OKUAETCS
B Oiipkaiiiee BpeMs.

Hau6onpryto akTUBHOCTh Ha POCCUMCKOM PBIHKE MO-MPEKHEMY MPOSBISIOT
JIOKaJNbHbIE MHBECTOPBI: C UX ywyacTueMm mnpouuio 63% caenok ot obmero odbema
TpaH3akuuil nepsoro noxyroaus 2012 r. brnarogaps 3akpbITHIO BO 2-M KBapTajie roja
HECKOJIBKHUX KPYIHBIX CAEJIOK C y4acTHUEeM MHOCTPAHHOTO KamuTasla JOJs 3apyOex-
HBIX HUHBECTOPOB B 0011[eM 00beMe HHBECTULIUMN 3a moayroaue nocturia 37%.

Ha ¢one cHMXeHUS MHOCTPAHHBIX BIOXKEHUN B POCCUUCKYIO SKOHOMHKY WH-
Bectuunu u3 Poccum 3a pybex ysBenuumwnuch B I momyroguu 2012 r. Ha 3,4% — no
69,5 mupa. gomi. (3To cooTBeTcTBYET 92,9% 0T 0011er0 00beMa HHOCTPAHHBIX BJIO-
KEHUI B POCCHUIMCKYI0 SKOHOMUKY B sTHBape—HMIOHE TeKyllero roja, B I momyronuu
2011 r. aToT MoOKa3zaTenb coctaBua 76,6%). OcHoBHON 00BeM — 26,5 MIpA. JOJUIL.,
nmu 38,1% npumencsa Ha IIBeinaputo. B ABctputo 6s110 Hampasieno 10,0 mups.
noin. (14,4%), 8 Hunepnanaer — 4,1 mupa. gomt. (6,0%), Ha Kump O6b110 BBIBE3€HO
6,6 mupa. nomn. (9,5%), B benapyces — 4,1 mupa. goin. (5,9%). HanpaBnennslii panee
u3 Poccun 3a pybexx o0beM moramieHHbIX MHBecTului coctasui 101,3 mupa. moi.,
910 Ha 12,9% OGosbiiie, ueM 3a HToT ke nepuox 2011 r.

[lonutrka rocygapCTBEHHBIX MHBECTHIMN (opMuUpyeTcs NpaBUTEIbCTBOM
Poccuiickoit denepanuu 1 HAXOUT CBOE OTpaKEHUE B efepalibHON MHBECTUIIMOH-
HO mporpaMMme U Or0JKeTe Ha MPEACTOSIIUNA TOI.

Ha nopoxxnoe ctpoutenbcTBO yke K 2013 . 10 TpeTH peruoHOB MOTYT MOJY-
yuTh B 3-4 paza Oosblie puHAHCOBBIX cpeAcTB. Ho 00bemMbl (puHAHCHPOBaHUS, BbI-
JICJICHHBIX Ha JOpPOXKHbIE paboThl (hellepanbHbIX aBTOTpacc OYAyT pacTd MEIJIEHHO.
Bozpoxknennbie 1opoxkHble (DOHABI TaKKE MPU3BAaHBI O0ECMEYUTh XOPOLIUUA POCT
oromxeTHbIx nHBecTUIMM B 2013 1. Co3nanue GpoHI0B 1aCT BO3MOKHOCTh YBEJIMYUTD
pEervoHajIbHbIE PACcXO/bl Ha CTPOUTENBCTBO Aopor 192.3 mumnuapaos pyouseit. [pu
MOMOIIM HOBOI'0 MeXaHu3Ma (PMHAHCHUPOBAHUSI TPAHCIOPTHON OTpaciid €XKEerOoJHbIN
00BbeM OIOKETHBIX MHBECTUIIMN B CTPOUTEILCTBO Jopor yBenuyutcs ¢ 700 Musuim-
apaoB pyoueit 1o 1 Tpunnona pyo6sei B roa. B 2013 r. oxxumaercs BBoa 334 kM de-
aepanbHbIX Tpacc. OIHUM U3 OCHOBHBIX MYHKTOB (DMHAHCUPOBAHUS JOPOKHBIX pa-
00T siBNsieTcst oOecreueHne TPAHCIIOPTHOW Pa3BsI3KU KPYIHBIX MEXIYHAPOJHBIX Me-
ponpusATUI TakuX, kak YHuBepcruana-2013 B Kazanu n Onumnuana-2014 B Coun.

HuBectnporpamma ['aznpoma B 2013 r. He uzmenutcs. Komnanus Oyzaer npu-
JEp>KUBAThCs TOM ke crpateruu, uto U B 2012 r. MuBectnporpamma ["aznpoma Ha
TEeKYUIUH ToJl MpeaycMaTpuBaeT HHBECTUPOBAHUE B OTpacib B 00beMe He MeHee 970
MuuIMapaa pyosieid. B Havasie roja KoMnaHus 3ariaHupoBaia UHBECTHPOBaHUE 00-



Jee TPWIIMOHA pyOJiel, HO IPaBJIeHUE KOMIIAHUU NIEPECMOTPETIO CBOIO CTPATETHIO.

Nuectnporpamma PXKJ B 2013 r. Mmoxket coctaButh 6oisiee 400 muiinapaos
pyOneil. OCHOBHOUM 00BEM JEHEKHBIX CPEACTB IUIAHUPYETCS BIOXKHUTH B Pa3BUTHE
MHQPACTPYKTYPHI, 3aKyNKYy HOBBIX JIOKOMOTHBOB, Pa3BUTHUE CHUCTEM YIpPaBICHUS
JIBUKEHUEM U TIPOIMYCKHBIX MOUTHOCTEH.

3a moclieiHee BpeMsi HaMeTuiIach TeHAEHIUs, OJaroaapsi KOTOpoil MHOTHE UH-
BECTOPBI HE BBIBOJSIT JCHEKHBIE CPEACTBA 32 PyOeK, a pPEUHBECTUPYIOT MOTYUYEHHYIO
NpUObUTL B pa3uyHble pOCCUNCKHUE MPOEKThl. OYeBUHO, UTO POCCUUCKHUI PHIHOK BO
MHOTHX CErMEHTaXx €llle HE 3alOJIHEH MOJHOCThIO, MO3TOMY YAAa4JIMBbIE HHBECTOPHI
MOTYT MOJIYYUTh CYIIECTBEHHYIO MPUObLIb, BEIOpaB Haubojiee UHTEPECHOE ISl HUX
HaIpaBJieHHE Ou3Heca.

CeronHsi MHBECTUIIMM B SKOHOMUKY Poccuu cuutarorcs BechbMma IpHBIEKa-
TeabHbIMU. He Tonbko poccuiickue, HO U MHOCTpaHHble MHBECTOPHI BCE Yallle y4acT-
BYIOT B OOJIBLIIUX MPOEKTAX.

Ponb uHBECTUIIMN B SKOHOMUYECKOM Pa3BUTHUU HE TaK YK CIOKHO ONPEJEIUTh
U JIOBOJIBHO HENPOCTO MepeolieHuTh. OHU ABIISAIOTCS TapaHTOM Pa3BUTHsI HAPOJHOTO
X03s1iicTBa, o0ecneunBatoT 3(hPEKTUBHBIN TEXHUUECKUN MPOTPECC W MOBBIIMIAIOT Ka-
YEeCTBEHHBIE MOKA3aTeNn MPOU3BOJCTBEHHON NESITENbHOCTH. 3a/ieiiCTBOBaHUE HHBE-
CTUIIMII BO BCEX OTpACSAX MPOU3BOJACTBA U XO3AMCTBA AKTHUBU3UPYET COIMAIBHO-
HKOHOMMYECKHUE TPeoOpa30BaHus HA BCEX COLUAIBHBIX YPOBHSIX.

Jlaxke cpaBHUTENILHO HEOOJIbIIAs 101 MHBECTULIMM MOKET MOCHTY>KUTh NPUYH-
HOM SKOHOMHYECKHX CJBUIOB 3a CUET HAKOIUICHUS KaluTajla W MpeJaoCTaBICHUS
BO3MOXHOCTEH JIJIsl yBEJIMUEHUS IPOU3BOCTBA U €TI0 MOJICPHU3AIIIH.
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