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OCOBEHHOCTHU CUCTEMbI PUHAHCHUPOBAHUA
WHHOBAIIMOHHOM JEATEJBHOCTH

Axmususayus UHHOBAYUOHHOU 0esmelbHOCIU 0Ka3bliedem 01a20mMEOpHOe 6/lU-
AHUE HA pazeumue IKOHOMUKU U POPpMUPOBAHUE HOBIX MEXHOIO2UYECKUX YKIA08,
nosviuiaem KOHKYPEeHmMOCHOCOOHOCMb NPOOYKYUU, YCKOPSAem 6blX00 U3 IKOHOMUYe-
CKUX KPU3UCO8 3a cuem noodvem npouzeoocmea. Opeanuzayusi npoOyManHoU cucme-
Mbl  (PUHAHCOB020 ObDecneueHus UHHOBAYUL A6Isemcs 3a0adeli NepeocmeneHHou
BAJICHOCMU He MOJIbKO OJI OMOENbHbIX NPeOnpusimuil, Ho u OJis1 20Cy0apcmed 8 ye-
JIOM.

Knrouesvie cnosa: unnosayuu, uHHOBAUUOHHAS OeAmMeNbHOCMb, PUHAHCUPOBA-
Hue, SKOHOMUYECKUli pOCM, 8eHUYPHOE PUHAHCUPOBAHUE.

[Tocnenuue necsatunerus 20 B. ctanm i Poccun M MHOrMX cTpaH 3amazna
BpPEMEHEM TIepexoa Ha HHHOBAIMOHHBIA MYTh Pa3BUTHS, OT «ChIPHEBOU SIKOHOMUKM
K 9KOHOMHKE 3HAaHUM, IJe TJIABHBIM (haKTOpPOM yCIieXa CTAHOBATCS KOHKYPEHTHBIC
MIPEUMYIIIECTBA B O0JACTH YHUKAJIBHBIX W HEJAOCTYIHBIX IPYTUM 3HAHWH, CO3TaHUE
Ha OCHOBE MHHOBAIIMM HOBBIX BUJIOB MPOJAYKTOB, TEXHOJIOTUM U MPOILECCOB, a TAKKE
WX BBEJICHHUE B TTOBCEIHEBHYIO KU3HBb O0IIIECTBA U FOCYIapCTBA.

NHHOBaLMs — 3TO pealu30BaHHBIN HA PBIHKE PE3YJbTAT, MOJYYEHHBIH OT BIIO-
KEHUS KalliTaja B HOBBIA MPOAYKT WIHM YCIyry (TE€XHOJOTHIO, Tporiecc). [ maBHas
11€JTb UTHHOBAITMOHHOM JIeATeIbHOCTU 3aKJIFOYAETCsl HE TOJBKO B TOM, YTOOBI pa3pado-
TaTh HOBIIIECTBA, HO U B TOM, YTOOBI BHIBECTH WHHOBAIIMOHHYIO MPOAYKIIHUIO HA PhI-
HOK (KOMMepIIManu3aius pe3yibTaTOB PhIHOYHON JESATEILHOCTH ), Pa3BUTHE HAYUYHO-
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TEXHUYECKOTO Tporpecca, a Takke KoHKypeHIuu. [IoaToMy B Hell 3aMHTEpecoBaHbI U
myOJIMYHbIe 00pa30BaHMS U YACTHBIM KalUTall.

OCHOBHBIMU UCTOYHUKAMH (PUHAHCUPOBAHUSI MHHOBAIITMOHHOM JESATEILHOCTH B
Poccunm sBnsroTes:

- BHEOIOJDKETHBIC CpPEJICTBA: COOCTBEHHBIE CPEACTBA OPraHU3allUM, OCYIIIECTB-
JISFOIINX UHHOBAITMOHHYIO JIEITEIbHOCThD, a TAaK)Ke CPEJICTBA MHBECTOPOB;

- OIOKETHBIC CPENICTBA: CPEACTBA OIOKETOB CYyOBEKTOB (heepaliiii, MECTHBIX
O10/1)KETOB, a TaKXKe cpelicTBa deiepaabHOTO OIKETA.

duHaHCUPOBAHUE WHHOBAIIMOHHOW AESATEILHOCTH C TMOMOIIBIO OFOKETHBIX
CPE/ICTB, OCYIIECTBIISICTCS B COOTBETCTBUU C IEJSIMU M IPHOPUTETaMH TOCyIap-
CTBEHHOW WHHOBAIIMOHHOW TOJIMTUKA M OPUEHTHPOBAHO HA PEIICHHE KPYIMHOMAC-
MTAOHBIX HAYYHBIX W TEXHUYECKHX MpoOJieM, a TakKe Ha MOIJACPKKY Majoro H
cpeaHero Ou3Heca.

CyOBbeKThl HMHHOBAIIMOHHOW JEATEILHOCTH CaMOCTOSITEIbHO —OINPESIsIOT
CTPYKTYPY, CITIOCOOBI U UCTOYHUKH TIPUBJICUCHUS ICHE)KHBIX CPEICTB.

NuHoBarmoHHas NesTebHOCTh OPraHU3alMi BEJETCS KaK 3a CUYET BHYTPEH-
HMX, TaK ¥ BHEIITHUX HCTOYHHUKOB.

3a cueT cpe/ICTB HUHBECTOPOB OCYIIECTBIACTCS (PMHAHCUPOBAHNE WHHOBAI[MOH-
HOU AesiTenbHOCTU. JlaHHOe prHAHCHPOBAHUE pealu3yeTcs B CAEAYIONIUX popmax:

- UTHBECTHUIINH B IIEHHbIE OyMaru (akiuu, oOJuraIuu, BeKCes);

- KpeAUTHBIC HHBECTUIIVH;

- MIpSIMBIC BJIOKECHMS B JIEHE)KHOU (hopMme, B BUJIE€ OCHOBHBIX (DOHIOB, IIEHHBIX
OyMar, MHTEJJIEKTYaJIbHOM M MPOMBIIIJIEHHONH COOCTBEHHOCTH, M TIpaB Ha HUX, OCY-
IIECTBIISIEMBIX B BUJI€ TTAPTHEPCKUX COTJIANIEHUH O COBMECTHOM BEJICHUM WHHOBAITHU-
OHHOM JICATECIHLHOCTH;

- MyTeM HCIOJIb30BAaHMS JIM3UHTA U IPYTUX CIIOCOOOB MPUBJICYCHUS] NHBECTH-
1105078

OnHuM M3 TJIAaBHBIX METOJIOB (DMHAHCHPOBAHMS WHHOBAIIMOHHOM NESITEIHHO-
CTU sBJISIETCSL BeHUypHOe (puHaHcupoBanue. JlaHHBIH BUIl (PUHAHCHUPOBAHHUS OCY-
IIECTBIISCTCS] B MaJIble U CPEIHHE WHHOBAIIMOHHBIC MPEANPUITHS 0€3 MpeaocTaBIie-
HUS UMM KaKOTo-TMOO BKJIaJia WJIW 3aji0Ta, B OTIWYHE OT OAHKOBCKOTO KPEIUTOBA-
HUs. [TTaBHBIM OTJIMYMEM BEHUYYPHOT'O MHBECTOpPA OT CTPATETMUYECKOTO MHBECTOPA,
SIBJISIETCS. TO, YTO BEHUYPHBI MHBECTOP HE CTPEMHTCS MPUOOPECTH KOHTPOIBHBIN
MaKeT aKIMi MTHBECTUPYEMOW KOMIIAHUHU.

B cBs3u cO 3HAUMTENHHBIM YPOBHEM PHUCKA U HEOIPEIAEICHHOCTH, MPUCYIIUM
WHHOBAITMOHHOM JIESITEIHHOCTH, MOKHO BBIJICJIUTH OCHOBHBIC MPUHITUIIBI U CHCTEMBI
(buHaHCUPOBAHUS UHHOBAIUN:

- 1IeJIECO00Pa3HOCTh (PMHAHCUPOBAHUS;

- IOpUAMYECKas 3allUIIEeHHOCTh U 00OCHOBAaHHOCTh METOJOB (PMHAHCHPOBA-
HUSL;

- YeTKasl IieJieBasi OpueHTalus (pUHAHCUPOBAHUs, KOTOpas obecreunBaeT d¢-
(hEeKTUBHOCTh BHEJPEHUSI NHHOBAIUH;
- MHOK€CTBEHHOCTh HCTOYHUKOB (DMHAHCUPOBAHUS,
- IIPUHITMT UHHOBAITMOHHOMN YKOHOMHUH.
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JlaHHBIN NPUHIIMI 3aKII0YaeTCsl B 0TOOpE, BHEIPEHUU U (PUHAHCUPOBAHUM TEX
WHHOBAIIMOHHBIX TEXHOJIOTHH, KOTOpHIE TMO3BOJISIOT SKOHOMHTH CPEJICTBA PETHO-
HaJIbHBIX U MECTHBIX OIO/KETOB B JOJITOCPOYHON U KPAaTKOCPOYHOM MEPCIIEKTUBE.

YpoBeHb KanuTaIM3auy 0AHKOBCKOM CHCTEMBI, TEM BBIIIIE, YeM Oojiee pa3BU-
Ta HallMOHAJIbHAs PKOHOMHMKA. B pa3BUTHIX CTpaHax M YKOHOMHUKAX MHUPA, TTOKa3aTelb
«KaIlMuTaJl HaltmoHanbHBIX 0ankoB/BBII» moxoaut no 12-16%, To B Poccuu oH moka
paBeH 6%. Kpome toro, B Poccun oTHomeHue akTHBOB 0aHKOBCKOM cuctembl K BBII
B nocjeaHue rojapl He npesbimaeT 40%, Torna kak B OOJBITMHCTBE BEIYIIUX CTPaH
MHpa aHAJIOTUYHOE OTHOIIEHUE HaxoauTcsa B auamna3zone 200-350%.

NHHoBaImoHHas AesATeIbHOCTh BKJIFOYAET MHOXKECTBO 3TAIOB, a TAKXKe €I0 3a-
HATHI pa3IMYHbIC TPEANPUATHS U OpraHU3aIlMU, BAXXHO PABHOMEPHO 00ECIeYMBAThH
nociienoBaTenbHoe puHaHcupoBanue Bcex 3tanoB (HMOKP, paspaborka onbITHOTO
oOpas1ia, co3aHue roJIOBHOro 0opasiia, CepuitHOe TPOU3BOICTBO HOBOTO BHJIa TOBA-
pa) ¥ BCEX yUYaCTHHUKOB.

Pemrennio naHHOM 3aaun coCOOCTBYIOT HajJiexkaiiee (UHAHCUPOBAHUE HWH-
HOBAaIIMOHHBIX MPOTpaMM, pa3pabOoTKa CUCTEMBI, NMPOEKTHOE (PUHAHCHPOBAHHE, CO-
3IaHUE CIECIMAIBHBIX (DUHAHCUPYIONIUX WHCTUTYTOB (MHHOBAIIMOHHBIX OAaHKOB, WH-
HOBAIMOHHBIX ()OH/I0B, BEHUYPHBIX (POHJIOB).

PaccmoTpuM OCHOBHBIEC MPOOJIEMBI KOMMEPITUATU3AIUN POCCUICKUX pa3pado-
TOK, K HUM OTHOCSITCS:

- HE3aBEPILICHHOCTh OOJIBIITUHCTBA UCCIICAOBAHUT;

- HU3KUH YPOBEHB IOPUINYECKON TPAaMOTHOCTH;

- CJIO)KHOCTh KOMMEPUECKOH OIIEHKH MpeJijiaraeéMon pa3padoTKU, TEXHOJIOTHH;

- HEJIOCTaTOYHOCTh MHPPACTPYKTYPHI IO KOMMEPILHAIU3AIUNA TEXHOIOTHH.

Ecnn npoananu3upoBaTh BCE€ MCTOYHMKW (DMHAHCUPOBAHUS WHHOBAIIMOHHOM
NEATeIbHOCTH, TO MOXKHO CJIeJIaTh BBIBOJ TO, YTO HanOoJyiee BBHITOJHBIM BUIOM (u-
HAaHCUPOBAHUS JJISI OPTaHU3AIMK SIBISETCS OFOKETHOE (PUHAHCUPOBAHHE, KOTOPOE
OCYIIECTBIISIETCS. Ha 0€3BO3BpaTHON U 0Oe3B0o3Me3qHON ocHOBe. Hanbornee BakHBIM
MIPU MPUHSITUN PEIICHUN 0 (MHAHCUPOBAHUU OPraHU3AIUU SIBISECTCS TOYHBIN BHIOOD
MIPUOPUTETOB, BCE YCUIIUSI U (PUHAHCOBBIE PECYpPCHl HEOOXOAMMO CKOHIIEHTPUPOBATH
B T€X HANPaBJICHUAX, B KOTOPHIX UMEIOTCS HaMOOJBIITUN WHHOBAIIMOHHBIN MOTEHIIH-
aJl U CEpPhE3HbIE HAYYHO-TEXHUUECKUE TOCTUKECHUS.

Jlnst 6onee OOBEKTHUBHOM M KOMIUIEKCHOW OIICHKM (DMHAHCHPOBAHUS WHHOBA-
IIMOHHOM JESATETLHOCTH HCIOJIB3YIOT TP TPYMIBI KIHOUYEBBIX MokazaTeneil 3¢ dek-
TUBHOCTH.

K mneproii rpynmne mokaszaTeiael OTHOCHUTCS, 0a30BBIM IMOKa3aTeslb, KOTOPBIMA
MO3BOJISIET OTCIIECKUBATh BEJIMUMHY 3aTpaT opranu3anuu Ha npoegenue HHUOKP, a
TaKKe OH SIBJISIETCS MHANKATOPOM JI0CTATOYHOM TUIAHOMEPHOCTH M (PUHAHCUPOBAHUS.

Ko BTOpo#i rpyrmime oTHOCATCS, MOKa3aTean OOIIEro KOHOMHYECKOTO pPOCTa,
KOTOPBIC JalOT BO3MOXHOCTh OTPa3UTh TAaKUE MapaMeTphbl MPEANPUATUS, KaK: Kade-
CTBO MPOJYKIIMH, CEOECTOUMOCTh, MPOU3BOAUTEIHLHOCTh TPYJa U T.1., 32 CUCT yJIy4-
IIEHUS KOTOPBIX OpPraHU3aIMs MOJYYUT MPEUMYIIECTBA U YIYUIIUT CBOIO KOHKYPEH-
TOCITIOCOOHOCTb.

K TpeThelt rpymnme nokaszareneil oTHOCATCS Moka3arenau 3(PpGeKTUBHOCTH UHHO-
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BALIMOHHOM [NI€SITENBHOCTH, KOTOPBIE OKA3bIBAIOT BIIMSIHUE HA TEXHOJIOTMYECKHE U
IIPOTYKTOBBIE HHHOBAIIMHU, OTPAXKAIOT pe3yiabTaTUBHOCTH BhinojHeHnss HUOKP. Ilo-
Ka3aTelu aHHBIX TPEX TPyNN MO3BOJISIIOT KAYECTBEHHO OXAapaKTEPU30BaTh U KOJIU-
YECTBEHHO OLEHUTH OXKUIAEMbI€ PE3yNbTaThl (PMHAHCUPOBAHUS MHHOBAIMOHHOM Je-
ATEJIBHOCTH OPTraHU3allH, U SIBISIOTCS JTOCTaTOYHBIMHU INPU KOMILUIEKCHOM OLIEHKE
3¢ ()EeKTUBHOCTH MHHOBAIITMOHHOMN JESATEIHHOCTH.

Ha ocHOBaHMM BCETrO BBINIECKA3aHHOTO MOKHO CHENaTh BBIBOJ O TOM, YTO
CTUMYJMPOBAaHUE POCTA BBHICOKOTEXHOJIOTMYHBIX CEKTOPOB B Poccum MokeTr ObITh
YCIICIIHbIM, €CJIM TOCYJapcTBO OyAET y4acTBOBaTh B BEHUYPHBIX HMHBECTHIUSX,
HEYKEJIM YEM B BBIJICJICHUH MPSMBIX TOCYJaPCTBEHHBIX NHBECTULIUN.
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